202444 530 BHE Y VA)—LR—F 1/5

HEL 27— N/ RE T T 772K (6 2 5 E%)

(=T 7 FORE fEh: ~va—U— A _NAPA L R PA b - T =YL - YT v R)

772 FOBME J772 FO%EE ~ )
% F H 2004£7R1H 1. ERFEOLSTHERE (REIT) 2hDITREETEL. HBH
% & 8B &HE %gﬁ@?ﬂ@UéfE%tE%boos¢E%Mﬁ%&%ﬁ®mﬁé
R E B [FENASH. 7TA5H HEL o - .
hzpoEarwem| 2. RAELT, £2 IEIOD;’J&%H%IZLI)IE%E%E’&?T?‘“ 2C té‘—&)ébi@‘o
SEE Y REAE 3. V‘JEI—'{T" AVRIX AR IRZDAV M- TA—NI -
7 YTy RAEREELLET.
. — m XELAR— FCREEMBES S UNEEE 1 AOSEY TRRELTLET,
& A = G XL LR— DTS T, REZIBEDLDOTHY ., HEODEARREEZHNRTHLDTEHY FHA,
XLULAR— FPOBRBEEFMEEEALTRRLTVWSEENHYET DT, TNERVTEHET S LBRE
NELBZEAHBYET,
<HEEAHEEMIBOHRE >
— NEREAHEEME —SERK(LEH)
50, 000
40, 000 i
30, 000 )
20, 000
10, 000
O L L L
04/06/30 09/06/15 14/05/31 19/05/16 24/04/30

KOERAAHEEMEBL, BT 7 FIZHBEERENH-IHEIC. LBEHSES FHEIED
FEARELELOELTHEL-ERLEDLDTHIRAICTEET I,

XEAEMEBE, EEME (BB TFHHEZEOWE) 38 EREOETT,

XEEMBL L USEERIL. RTEORMEEEZ10,000& L THEHIELTLES,

XSERBE., TS&PEEERE I THEH @SIRELAA, Ay DL -HAA—X) | TT,
SEEBIE. RVFIT—ITROYEEA,

XUBSEERET 2ZFESOMMNMEEZTOM—UIOENIES &PHRIZIEELES.

<HBEAHEEMBEDNNTA—IVZX>

15 A 31nA 6 1A 14 34 5 4F 104 ERTE K
HIoI7UFR -1. 66% 3.51% 17.77% 16. 45% 22.50% 40. 16% 85.81% 252. 74%
SEZRH -1.68% 3. 54% 20. 80% 19. 15% 30. 03% 43. 05% 109. 16% 301.93%
XEEMBAOBERIT, BT 72 FICHBEESEEN H-IGEIC. A%NRE (BEIE) £HRE
LEztDELTHELEZERLEDIDTHIRIZTHEET S, <EEMEBEEZEOERSE (ARR—X) >
TR REE(MEE 5, 8421
LABZIWLWL =0 0H
< E&EE Fi3IE) > TEERIE 2691
wEwait | 22-1-5 22-7-5 23-1-5 23-7-5 24-1-5 TAUN (-2191)
12, 71011 9014 90 904 904 90f4 hT s 8
= F—RALSU7T (-38M)
R (3[9)
1¥X)R (-7H)
S Z Db (1M)
HAE(MEE . 5, 745 B B 1801
WEERE 5 .63HM % EL (14219)
\0 . e e (2Mm)
BEAYD o FRIE LTRHREASy TRV ER A ® =L U
1—n (5H9)
EY AN (7M)
Z Dt (TH)
XEROBRENRIE, BHEBETHY . REORLE o ~om
MEBOEBEZERICHATI2LEOTEHY FE A —
EMZEMS-HNDSEBE LTIEIEE, A &t 971
& AREEE(mER 5, 7451

RAEEL. ERNZOHIRE VIREREIABEHVRAIIHYET, ) ZREFAREL TSSO, B
Eﬁw%%giioLtﬁor,iﬁ&ﬂUﬁt:&ﬁ&Ui?O&ﬁwuxb%ﬁ&%wmw¥ﬁ$ﬁéx<
SEEA LS LY,

M. BAEOERIZET 7> FADCERERD T S LEAMNE LT, ART 4y bTRTA L bR L REAAS
TY. BHRSATVIRBIE. DEHERBEADLOTHY . FROTBRECEARELEERIAT 2 LOTHEHY F 4.

n i kko E?E‘y I'-?*=J>1‘JI— URL www.nikkoam.com/



202444 B30 BB Y UR)—LiR—=F 2/5

< BEREARLL> <FHERE B LERELE>
THERIE 96. 2% E £ teE
REZ D 3. 8% 1| 7*)A 71.7%
XIF—T7 2 FORBRRERRL - 2 [BX 7.3%
EHEDMBALLETT, 3|[A—X+3U7 7. 0%
<HATHEREOTESELHEY EERE) > al b 1. 8%
J7 o ek 3. 85% 0 ¥ AR 3. 5
EDE 3.91% 6 |1&® Lo
| A=2+5U7 1. 84% 9&»¥: fJ
EUMM, 1. 83 10|75 X
;iéx ié% XX F—77 > FORRTT .
: MIEG, SHAATBEREREHRBALTT.
X%E@Mﬁ@@%@~§ﬁﬂﬁgﬁéétﬂ%
ER RN BARAHE S It STBERE 05— ARILE>
DIEEREE, Fr (TR OMEELEIIT o 2— e
SEMATBEREDY A FTMEFH LI L 21, 2%
BEMETY, SR (RO [FHHFOH BT (RosaoE) 19, 2%
B SH) SEEEINTELT, RAROE &
HROEENGERERREZRTHOTH, FXKE EERE (I5%) 18. 1%
SNHHFAEY ZRTEDOTHLHY EEA, INGE (PE2MERE) 16. 0%
NIVRYTT 8. 6%
F74R (ELS) 7. 8%
SRR 5. 4%
RTIL &Y J— 2. 5%

XIP—T 7V FORRTY,
XELE(G, B ERLELTT,

<TEERIE BALM108E4K> (GERE 52884R)

# W & E3| 45— thE
WELLTOWER INC
! LA 7.78)

Ll T AV A ~VRGTT %
EQUINIX INC

2 ! e {7 7. 309
Ey TAUA e i) b

3 |PROLOGIS INC TAYH PSR (TH5%) 5. 84%
JHauavA

4G@wmeW¢ i F—2 NF U T ez (T 4. 95%
Ty R~ « J)V—"7
ALEXANDRIA REAL ESTATE EQUITIES INC .

5 —{T7 AV F7 4R (B 3. 819
FLIHCRUT Uz A — x4 —% | (e '
DIGITAL REALTY TRUST INC

6 [—— TAV T S lait 3. 689
TUAN VTV T 4 —« T A | ) P '

7 M%wmymwamswc ] - B (s ) 5. 8%
TN e A 2T 4 —R
VICI PROPERTIES INC

8 : TAVA Y 3. 44%
VICIZ nRF 4 — X ) FHE !
PUBLIC STORAGE

1 o F . 0

PR g S TAUR i 3. 36%
REALTY INCOME CORP .

10 T A VlGES e 3. 329
B PR PN AU A N7 (B ) %

XIYP—T7U FORRTT ., THE]| (F, I¥—T 72 FOMEEREEICKHT HLETT,

XAZBROTEEHET I HDOTEHY FEA,

KEMBIIRET Y FIRTAD PAMEETEDERERZICMRLEZLOTHY . ERXEBHERLGIEHEENHYET,

KEEEBROEEICHL., <THERE HALMISEF>OEI 2 —58BICDEEL T, 201556 A0BRED LKR— b <FEERE
I —RIERLEES ICELELAEICERELELE, 8. TAUFIR., REDSEREEOLI I —DEEHEALTLEL.

BREERIZ. EHZEZOHIEE NERBEEILEBLERVRIVEHYET, ) TREXNREL TSSO, EE
EE@%%gitoLt#ot,iﬁ&ﬂUﬁt:&ﬁbUiio&ﬁwuxb%ﬁ&%wﬂo%ﬁ§ﬁ&;<
SEEA 12 E L
lgﬁﬂ@~&%%@%&n§77>F«@i@ﬂ%%btutﬁ<:aéﬁmtbr,E@?tvhv*ﬁ%pkﬁﬁﬁbtm%mﬁﬂ
TY, BEINTLIRAEIL. HEHMEEBFAOLDOTHY .. HROTERECEABRRLGEZRATILDOTELY FE A,

n i kko E?E‘y I'-?*=J>“JI— URL www.nikkoam.com/




202444 B30 BB Y UR)—LiR—=F 3/5

CRE RS A N CEAAH SR EREERAREOLOTHY . FROTBEEOEHE L YZTESWIBEAHYET.

OTHRE

RO T a— v ESAREETSIE FELE L,

X HPREODOIRE - I RFRESC, HEEWMiEE (CPI) L AME X H (PCE) O EFAIELZZ L 2%
. AEKREITIZER S 2k %2 7 o X — 7 3 — L LE LTz, KIOEEERE Y 1324 H KEE A T4, 68% (48bps
R 20 FITFBRIZE HICHB L, 2024ENO FEfi 2 BT AF L% ELTWET,

REEL 7 X —TlE, 77 v 7y 72X RBBINENPBWERE 2o lo T /S— R AV I X =0, ~ L
AT X —OEHRAPBET, T—XEUF— FRETCEEEE, Yay o7y 2—72E8 70 Y
T4 —ALLELE, —HT, AT, BEMEE, BAREK, EEMZRENT A —RT7r—LLFE LI,

ANIVRT R 7 Z =i, FBIE o RS MHESONEEN, 7 —F WERG LI O 15FER- T b @Vl
@%ﬁﬁ#é@e\ﬁtﬁ5—@%%%%#w<o#@?~&ﬁ®%éniLko:@ﬂ%%%ﬁﬁfwé@

RE AN B A S DAR/K HE THERS 2 72 ) THER IR SRR M ON TV B L W 5 8T,

F%ﬁmtﬁﬁ DIHT AT T ITA Rl DIF, TuaPRALeTyr—A A HFARNYTAN, &
BEOK 2 FIZ2024F @A X L A T HEELIZZETLE, Trr v A wW4%ﬁ%%%%%THT
WET, ERBHE LT, KEMUERERERES FRB) OF FFBRO% T E, REEENRE 722 &I
ERT2EEREOEBNNET LN TWE L,

O BN

KEDOAT 4 A, TA TV AT A, EAMRODE CHELEMIT L H EEHEAREITEEHHMALE L,
Hﬁi\uﬁ/th\#/74I:\ﬁ/77//z:-«4i)7\/TFw\ﬁ~x%4y%¢®K\A
7 T A0 - B - B - BEEFETCOVET, £, AL 0D~ RY — RIZILAZE S REITZ B
BMLELE, MEOR—F 7+ FLE I AV T 4 —OBHETHEREINTBY ., ko bH 27 —2 1 % —H
FEPHEITH TT,

—FH T, KE, AL, EETRI TN - X b« U—AOML T > 7T ) haEfaix & E 3 5 /0858
REITZ ., FbHEFAEOB RN —HBEI L E L,

O5#%ORmL

WEREENTATOIMHOELEGNT LN, AZFBATHL LB TWET, FlC, EHRVEREE
X2DFERDH Y BEEEDNMGAZEH THLED R AZ LoVl T 2 BEICENZREETWET, x
T, WX v v v o FiE ERE R, TR EAREZ R OBEL R L CWVET,

BREERIZ. EHZEZOHIEE NERBEEILEBLERVRIVEHYET, ) TREXNREL TSSO, EE
Eﬁﬁf?giioLtﬁot,iﬁ&ﬂUﬁt:&ﬁbUito&ﬁouxb%ﬁ&%mmwﬁﬁ$ﬁéx<
"'-I.'.J" 5 ll‘o
l;ﬁﬂ@~&%%OE&E%?T)FA@iEﬁEEMTMtE(:tEEM&LT,Eﬂ?tvb?*ﬁ%)hﬁﬁ&btﬁ%ﬁﬁﬂ
TY, BEINTUVIRAEIL. BEHEERBFAOLDOTHY .. ROTERECEABRRELGEZRATILEDOTELY FE A,

n i kko E?E‘y I"?*B)‘DI" URL www.nikkoam.com/



202444 A30 A BE XA — LR 4/5

EEHAHAE
MRSE EBANEIRE RS FRBIERE
B A B BRFES MESH D E
XERFERHDBEEICHBNEHETES,
YN BEABGAS AT A OB EE R OREME
{EFERIR MEHAMR (20044E7 B 1 ARE)
REAR BE1ASH.7TASH(KEXBHDEEIFEEXA)
IR Sy ER HREHIC. HRSMEIT, TESUMNEEMEKE, TRBALEEMELTRELET.

F=HL. DERAREN D EOBE T EARETEDENELBYET,
XFEOAEEDIILNBLU T DR DNTRIET LD TEHYE A,

B e e RAS A B O E O EAEMHLE

BA-REHAFTTE BRESHOBEATHo>TH, FROVTANCHKLTLBAE. BA-REDBAH DB ETHEVE A, L
. RFERAITHIAhE RN,
SSa 3 VIEAIREIOKER
=AY ORTRER
A —RRSUT ISR DK% E

BERE RAIEL T BERAZMENSEELTOEXEBENSEXILLLET .

RBE R FRAIELT, HEREOEENSREGCLVICRERSICEEROERIIRBOFRELGVET,
MR LIF HABEEFRELTRYEDIET,
XAFHMAREEREBEL, —FOEAEHELIIBSICDRERIREIRRTHE (NISA) OBRAMRLELGYET,
XYT7URIE NISADTEREER FFEFFRREEYE) IOFRTY A, RESHICIVIIRLWSERLGDHISEEMN
HYFET , FLLE RESHICBROELELEZEL,
XELIEBROBERAEHYEE A
HKBEFHEAGESBERENEEA,

BFHREOME

BREEOERICIE. LTOERECEBLVEEET,

< HGAB RS EBVIEER>

L YNCES BEARF DR AEMEAIC3TL3.3% (Fiik3%) LIA
MEBARFHHIRTSHADNEDET  FLIE RESHICEMLEHEIZSL,
XINBAEREDFREICIVIGIT 2O ODVTIE BARFHMEMLINYEE A,

B]mEFHH HYEREA.

ERMERRE HYERA.
<{EFRMETHEEMNIZCTEIBLIEKO7URMSTIbIS) ER>

EREHEEAR T7URM B R DFEE EREEITx LESE1.65% (Fiik1.5%)
UEFHRED

ZTOMOEM-FHH EEERA.MARMISOREEZATFHN. EEZNETREIISENDER. BAEDIEELUVILIBZEEDF
BRENTORME. ERME,GKILDONES,

MEBERKRGEICKYEERT 2D THY . BATICHE, EREAGLEERTIDEETEEE A

XBAEOERIZC BBV FORALEDAHEITOVLTE. RAMMCERORREEISEL TREVET DT, BRI 52N
TEEEA.
MEELCIE, BABRBIE X BRRE ETHTZEL,

BEASE. ZOMBERZEA
B g CBET7EY FYRTAY AR
BEERSL  vva—)— A URRAPAVF IR AV - TO—N)L - YIFYFR
2R : AT IEEFRBITHA S
BRFe it CRFEEHICOVTIETRICBHAVLEHLE (LY,
HE7Zty b4 KSR
(FR—L~_R—7 www. nikkoam. com/
(a—Lt>%2—] 0120-25-1404 (FRIIFE~F#%58F, £. B. i - KAIKXKR<, )

BEHAAICRLTOEBESE

O R & )
 BAEDEROBARSERISATNILOTEAC, REMBOTEICLY . BEER
). BARSEEYAGC LA BHYET, J7o FOBRAI- LA BRETACRAE (34
) OERIRELET. b, BJ7ro FIARSLEREYET,

BT7URE. FLADEREERENLRENSEE LET DT, FHEREOMEDTE
. FAPEREORFROHABRROLENEL. FHENHROELLEDBHBICLY
HEMENTEL. BEERDC ENBYET, £f-. HNERAEIHETLBEICE. 5
BOEBICL YBRERS - EARHYET,

REMRET HREEFAAFOEG RV IEUTDREY TY,




202444 A30 BB X UAY—LR—F 5/5

MEEEI)RD
TEEREIX. THECTEENSELERICIREL TEONDIWNAPTAELEZNERE L
THY., FHEEZMYECRECRH., ERKE, BER, THETIOREOENBE, <
VOBRFEOERLGERALGERICKYVEENEBILET, £z, FHEDEMILOILHEHD
b, XK, BRKELGEITHBITBEDRK - BELGEICLY . TOMENEEERTD
AREMEEHY EFT, THEREOHFIKRE. £EOHTRRENELLT H5E. TEBEREDS
FREOMEIETNY ., 77 RIZEERELDZYRINHY £,

mEEIRY i
MISRECIME I ENDLZVKRIZEWTIE, BMEEHFOIREG, TAROFERMEITIGIEDK
SSICHEBERIT, MERBVoHFTEAMBELSYICEREITELRVWI RS, FHEMEES
YIZFRATELGWIRY, HH0E., HROSEICEHLSTIEIENESNTLES URIMN
%F%%®§%~$ﬂ®ﬁ%€méux7ﬁ%U$To

ERAUA
FEERENATITRECEFBBEDIREIZHE S EBE. ETEEZFSIRBZIENTEEINSE
B, 727V RICEERGEENELDHVRIDBHYET,

HEREIRY o
NEREECOVTIE., —RICHEABHESNUZEEDEE(ICR L THSEIZE > =1EEIZ1F.
77V FOEEMBNMETAYTI2ERELY FT,

XIT7 0 PO RERRET HREETAFE. ChoDBELZZITTEEAZESLET DT,
772 FEEICLINODYRIAHYFET,
KELEMBEOLBHERIFT., LEICREESNDILDTEHY FEA,

OFNNHBEEE

- LEHIX, BREEOSHKIC THESJO—NIILREITI772 K (65 ARER) | AT
ﬁﬁg%wtutﬁ<:aéﬁm&bf~Eﬁ?tvhv*ﬁxyhﬁﬁmbt%ﬁﬁﬁ
gty

- LT77 U RFOBIMEICELTIE, €MEMIELEEEIIED6DHEE (Whpdy—1) 25 -
+7) OBARSHY FtA, ‘

- IREEFIE. EEPRIERZHNETELY ., HAERBREES JUVRKRBHNERERBDORE
DHRTIEHY FRBA, -, BITHEESZHFEMEECTEAINI-IGEES, REEGRERLS
DXV DOREEFHY FHA,

- DEREE. REEZOHEENOGTIDONET DT, DEENIZILDOIhE L. ZOE£EEH
L. REMEBIITHAYET, pEEEE. SFEHRFICREL-ERANREZEZ TXiLb
NBHGELHYET, REEFD 77> FOEBAMEEICK >TIX, PEED—HBELITIEE
M, EEMICIEITAO—HBILELICHET 256808HY £,

- REETDERICKZPERF, TRTZHEOEHKICERLET, 772 FEFHIAH
DORRICIE, BREEFERAE (XMHFERRE) GLEEHRTRHLIYBELLETOT, RE
T CHERDS A, PEHRCBETIHEC LY,

gr-Emz BET7EY XA MRS
+THEMAINGIESE BEREBERE (€M) F3685
MABSE  —BREFEAREERGS
— B EEA BRI EEEERS
 BEERRAEEAARRE)DCER - BHAH L

mAGE
_ —BAEEN | gy ey | —RHEEA
EREMIGIXEEZDOLT ERES BAGESE ZES by E=F
H& BEMME | poems | SEES
H& = | mEIgHs
B 10 X AR AL [ CIE Sl R e G O ke © @) [@)
TR A A~ T r P e
B WA S <k s ARy | R BIHMERE (B4) #6335 le)
SMB C HiaF ST Gk s DU G (eid) 3522510 0 [@) [@) @)
A2t S B TREk o ) N ) P
B A S TOfals bAIA SrftEEG S BT RE (46 H5445 o) o) )
HRASILS B 1 BT ]
(ZFCLMRaRIRG 2 WAL S B 17E%) A8k A R P MAEMBRE (54 H10% o) o)
(G ARG EE  ~ % v 7 AR ALSH) ] ]
TAJFaE R A AL ki oh i s DGk (eid) 160 0 [@)
~ % o J A RAEAL T L s BB RE () H166% @ @) [@) @)
B Ak s AL Gk o s | BaU G e (eid) 51950 0 [@) [@) @)

K ERRRFERAFERIT, ERFHADERICESODTHERLTEYET,
KERFE A ISR O TIFEIRLVEFHIEL TV B HZEATENET,




