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I 772 FOERIKR
I Fund Management

1. 264F 7 HMIOERIRDL CPK 2547 3 9 H~Ppk 26 457 A 8 H)
1. Management Status for Year ended July 2014 (July 9, 2013 — July 8, 2014)

(1) BFEENER (B 5 PTG IS )
(1) Assets (fractions of less than JPY mil. shall be rounded down)
FHBEEPE BiG - 1EG - ZOMOERE (BEVERR) | G5t (&
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
27 WAL R WAt] am Wt
Amount ratio Amount ratio Amount ratio
Ep! Epl! % Epl! %
JPY mil. JPY mil. % JPY mil. %
26 427 A# 1, 585 (98.9) 17 (1.1 1, 602 (100. 0)
FY ended Jul. 2014
2547 AH 1,470 (98.9) 16 (1.1 1, 487 (100. 0)
FY ended Jul. 2013




(2) BT - SSHIEH

(2) Creation and Exchange
RiFH AR TS T N 3 BE A AR 0K WEHRIIRATE T DK
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Exchanged Fiscal Period
@) ©) ®) (@+@-0)
Fr T T T
‘000 units ‘000 units ‘000 units ‘000 units
26 47 A 2,034 0 0 2,034
FY ended Jul. 2014
25457 1Y 2,034 0 0 2,034
FY ended Jul. 2013
(3) FEUEAHER
(3) NetAsset Value
e i AT E 10 1124 7= ) FEHEqTAA
T MBS | @my) | (@m0 X 10
Net Asset Value per 10 units
((®INo. of Issued Units at End of Fiscal Period)x10)
Eps! EpE] EpiE] M
JPY mil. JPY mil. JPY mil, JPY
26 47 HHH 1,633 30 1, 602 7,876.7
FY ended Jul. 2014
2547 HH 1,514 27 1, 487 7,311.2
FY ended Jul. 2013
(4) s
(4) Dividend Payment
10 14720 S5l
Dividend per 10 units
M
JPY
2647 A 128
FY ended Jul. 2014
25477 A1 111
FY ended Jul. 2013

() Bl ITEE BN 72 D OE%H
*kDividend per Trading Unit

2. SFHTHOER
2. Change in Accounting Policies
O SFHEMESLEDOUIEITLE D 2

(D Changes accompanying revision to accounting standards, etc.
IHE

© QLS DERE
@ Changes other than those in D

Ay

No

No



I MRS Financial Statements

(1) SfExtiEEE Balance Sheet

FBA Ty A7 7 FHARR MSCL Vv /%) (1544) Wopk 26 4F 7 A WIkB4E(E

(BAZ: ) (Unit: JPY)

%3
Rk 25 4E 7 A 8 HELTE
3" Fiscal Year
As of Jul.8, 2013

B4
Rk 26 4F 7 A 8 HELTE
4" Fiscal Year
As of Jul.8, 2014

BEREEDEL Assets
TREVEPE Current assets
Z2—)L - @ — Call loans
#E=L Stocks
P& EES: Investment securities

IR L ) Derivative evaluation
account

ARUILAA: Accounts receivable
HRUNEL Y 4 Accrued dividend receivable
RIXFIE. Accrued interest
IRENEPESF Total current assets

BREEAER Total assets

A OEL Liabilities

RENEE Current liabilities
A5 4 Advances received
HKHLUNEE 53 FL4: Unpaid dividends
RIZFEE R Trustee fee payable
RILZFEFEE WM Tnvestment trust

management fee payable
ZFOMARFLE ] Other accrued expenses
MENAE S FE Total current liabilities
A& EFF Total liabilities
HUEPFEDTD Net assets
JEA%E Principal and other
JEA Principal
F 44 Surplus

IR OIMRREE (A)
Surplus (deficit) at end of period
(TBLYEfHFENI4) Reserve for
distribution
TS S Total principal and other
WIEFEAEF Total net assets

AEHMIEFEAET Total liabilities and net
assets

27,639, 595
1, 455, 840, 150
14, 958, 000

554, 253

14, 027, 003
1,307, 824
46

32, 326, 843
1, 567, 922, 800
17, 187, 100

495, 758

13, 780, 239
1,483, 025
51

1,514, 326, 871

1,633, 195, 816

1, 514, 326, 871

1,633, 195, 816

1, 526, 000 996, 000
22, 580, 508 26, 038, 784
485, 904 649, 969

1, 458, 089 1, 950, 276
966, 421 1,224, 583
27,016, 922 30, 859, 612
27,016, 922 30, 859, 612

1, 065, 962, 720

421, 347, 229

11, 746

1, 065, 962, 720

536, 373, 484

188, 767

1,487, 309, 949

1,602, 336, 204

1,487, 309, 949

1,602, 336, 204

1,514, 326, 871

1,633, 195, 816




EHA T o7 27 7 FARKRR (MSCI ¥ % /80) (1544) Rk 26 4F 7 A WG G
(2) HEROFEIS4LFEZE  Statement of Income and Retained Earnings
(BA7: 1) (Unit: JPY)

55 3 1 554 1
B k244 7H 9H B k254 7H 9H
B OPRL254 7T H 8 A E PR 264 7T H 8 A
3" Fiscal Year 4" Fiscal Year
From Jul.9, 2012 From Jul.9, 2013
to Jul.8, 2013 to Jul.8, 2014

HHIVES Operating revenue

ZHU Y4 Dividends income 25, 421, 234 30, 019, 230

ZHFE. Interest income 10, 305 12, 964
S e F b A L S .

AAMAZFFEH SR Profit and loss on 515, 062, 298 112, 489, 557

buying and selling of securities and other

¥ [=] AR .

IRAEPE MBS | 254825 Profit and loss on 7. 686, 620 2. 359, 677

dealing of derivatives
Z OINZE Other revenue 8, 184 8, 445
BT 2C L3 Total operating revenue 548, 188, 641 144, 889, 873

L Operating expenses
ZAEE WM Trustee fee 485, 904 649, 969
EFtE M Investment trust management fee 1, 458, 089 1, 950, 276
Z DO Other expenses 966, 426 1, 224, 589
AR A FF Total operating expenses 2,910,419 3, 824, 834

RIS T EZEBEL (A) Operating income

(loss)
PERZE TR E L (A) Ordinary income
(loss)

W HHIR 2 ST Y HMIEE S (A)  Net income
(loss)

545, 278, 222

141, 065, 039

545, 278, 222

141, 065, 039

545, 278, 222

141, 065, 039

—IERASHUTAE O Y HIMRIS SR O BRI
HalZLE S MR R SE OB (A)
Distribution of net income (loss) from partial
exchange

MERIae I k#E4 (A) Surplus
(deficit) at beginning of period

FIRSIENE T RBEHAEH Increase in
surplus or decrease in deficit
LA AT O RIS BIEINAE T KB B
/D#A Increase in surplus or decrease in = =
deficit from partial exchange
MHHBAME FEIT Y © RIS SPEINEE U KRB
/V#A Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl AN LR AB A INEE Decrease in
surplus or increase in deficit
W — AR D RIS FE NI R IB
JN%E Decrease in surplus or increase in - -
deficit from partial exchange
UHIBMEFEITAE 5 R SRR UL KB 4
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

A101, 350, 485 421, 347, 229

43Bi4: Dividends

RIS UIWIR R4 (A)  Surplus
(deficit) at end of period

22, 580, 508

26, 038, 784

421, 347, 229

536, 373, 484




ATy 277 RAAKRR (MSCI ¥ v /8) (1544) RE 26 4F 7 A Mgk B4 s

(3) HEie&

(EELSFH TR D FEHICEET 55D
L AMRES O MANE R OF M 5 1E R OB E IR I EN RIS & DIFO LBV JFAIE U CREE TR L T
B0 ET,

(1) &FpE IR IS B ST A BAlEES
P S B TSRS B3 S LTV A GRS, JRAIE U CAe Rl s B | BT sk
T AEEMMER B O OMVERIESROSSIEETEMMARBIZB VT 5 %
BT D HOREMEYE) TRMmL T £,

(2) ARhpE IS BT B ST e WA EES:

UEAMRERIC SOV TIE, JRAIE LT, BARGESREDRERROISHTE S SR
e (CEHE) %5, &mpdg s 2EE . |IT5S0RT 2% (72720, eXERE
WA L7222y UMM IR LSt O R 2B DO W3 I h s b AT U7 fliFE TR
i L CB0 £9,

(3) WElins AT & 2200 T A AliGES:
i 1E 72 P42 AT CTE R Do 7258 SUI AT LI MBS Rl L 58 E TE 0
MR bNTHA L. BRERERASENBERBICE SV THIEN R ERE D
o TRl & RO TAMEE S L < IEZFEH L kD 5 2 MH DA EFH %2 b o TR
EEROTAMFTIMI L TR 9,
2. 7 U ST o T OFAGEE K OFHET U ST ¢ 7 ES

Tk R 3I  H & JERI b U C R CEE LT 0 £

(Bl R I 5 7EED)

%53
Rk 25 4F 7 H 8 HELE
1, 065, 962, 720 [

554
pk 26 4F 7 H 8 HEE
1, 065, 962, 720 [

Lo Wl oA%H

0 38 R e AR —M —H

[ R — 0 A e AR - -
0. |ZistEORK 2,034, 280 1 2,034, 280 [
3. [EfEE

7V ST ¢ TEGNTAR B ARG A lRES: & L
CTHRICHE L CW O BEEITRD LB THY £,

ik = 45, 763, 200 88, 035, 200 [
(R L OFEISREFHAEEICET 23D
55 3 1 554
H ERi244 7H 9H H k254 7H 9H
X k2544 7H 8 H X PRk 264 7H 8 H
Sle e DFFEE B0 D R E
A AR Y SR EE 25,439,723 M A 4HIA Y EI AR 30, 040, 639 M
B Bl YE(RFE LA 62,950 | B syBovE(mfE 4 11,746 [
C BLYUFENISFHAEF (A+B) 25,502,673 M| C ELMFEIEFAETFT (A+B) 30, 052, 385 [
D R#H 2,910,419 1| D #&%& 3,824, 834 1
E IR ECFEEZE (C-D) 22,592,254 M| E INZK57BLATHERE (C-D) 26, 227, 551 [
F RSBl 4 22,580,508 M| F IR oHI44E 26, 038, 784 H
G WIS (BLERIENLS) 11,746 M| ¢ WwHIMEEE (ORI E) 188,767 [
(E-F) (E-F)
H A% 2,034,280 A H A% 2,034,280 1
T ZEda% (100 0X47-0) L0 T Zrfd&%d (100 1%47=0) 1,280 1Y




FBA Ty A7 7 FHARR MSCL Vv /%) (1544) Wopk 26 4F 7 A WIkB4E(E

(GmhpE S B3 2 1ERD)
T B hpH i OIRBLUZ B3 % S IH

%3 %5 4 W

H FRi244 7H 9H H k254 7H 9H
= PRE 254 7 H 8 H = PR 264 7 H 8 H
B R 2 UL & YT 7y FIXFEREEFEEE LT, Al
GES, 7 U ST 0 ZERGI %0 &R sh o
EH A RIS ED D EHOREARS
i) IS EIToTRY 7,

SRR L DN L OCYRE AR 97 7 > ROSEHR T 2 £ A MRESRIT,
LY R [ e &3 T8 HAR 2 FIEICBE I 5 1%
GO O THMhFES O FEAlh M K OFEAT 7
5 ICREROAMREESETHY . £THE
BHEHMTHRAL T T, £/, E£h
T U NT ¢ TEENCIE, s, A
varBEIERHY ., FIEMEICET D
W E DR 7ECE T D= DIAT
ZEMTEET, HEAMIEELOT Y
N7 TEBNCE, EEIS L TERE
IS B ) 27 | JiEiEY 27 | 5 H
URIZERHD £,

GRS ICER D U R 7 R R AR, E I LT LR T b
U A7 EEEMZRRE L, SR Y
2 EREBOE=2 ) U, fRED—
kx> Tk £19,

A

[FlZE

Rl 2

11 4 Rl s L OB SR (2 B9 5 TFIH

5 3 3 55 4 39
Rk 254 7 H 8 HEIE Fpk 26 4E 7 H 8 HHEE

Gl LA, BRI O O (SR IR LUK ORI Car - L
TV, TOEBITHY A,
W OB Ik (U A A% (U A A%
JEE B O ITAES
87 277 EHC R B TR B 5 T -
A7 ITE OFFAITESHE B ORI A1)

L TRV £,

@7V /57 4 7| @7V /57 4 7|
17U 37 TG BT B I .
FLE L TRY £,
(3) ARSI (3) ARSI
LR S T D IR
AT L ST LT B 7 e Fife
OBl IR AR & LT Y £,
o OIS (BT 5 I oL |G g OIS T, TSR 1 <
O R O, T A7 AL
R E SN S TR TR D £
o, SO FEIC B0 T DR e
BRARIESE A LTV BT, B2 S
FLAAESEIC Lo T, MR e
BribbbET.

[FlZE




(A REESZBE4 % 1ERD)
3H CFp 254 71 8 HEBLE)

se B H AA RESs

FBA Ty A7 7 FHARR MSCL Vv /%) (1544) Wopk 26 4F 7 A WIkB4E(E

(HZ : 1)
ik YRR ORI E E AT EHE AR
ik 502, 047, 789
P RIE SR 3, 562, 300
A%t 505, 610, 089
Al (P26 7H 8 HBIE)
725 B A lRES
(HL : 1)
kg WHE M OB IEICE E iM%
(=0 110, 410, 291
R AR 1,516, 635
G 111, 926, 926
(T U ART 4 THGIFIZBIT 21D
5| ORI IZ B4 % HIH
(#R=CpeE)
3 CEA254: 7 A 8 ABILE)
(HAL 1)
Xy O TRV I Al AP E 4
25 14
(EEZVE] HRAGHE B e s |
¢ 11, 152, 000 11, 710, 000 558, 000
G 11, 152, 000 11, 710, 000 558, 000
AW CEAL264: 7 A 8 ABILE)
(HAL : 1)
X5y T TRV I Al A A
95 1 4B
(EEZR G AR B S |
<5 12, 275, 000 12, 775, 000 500, 000
&t 12, 275, 000 12, 775, 000 500, 000

() 1. Wi OB E I ik

At FE RS B | DI OV TIE, BUFO & 9 IZFHMii L TR Y £9,

JEHIE U CRMAESIRIAR HICH Y 5 -0 A OF72 2 WG FTOFE#R S 2 16 FAR B 3RS TRl L Tk v %
o TO XS REHEAFEE SN TORWEEITIE, FFHEHIHR B ISR OIS OARES, FAICESS
FETHEL THY 7,

2. MBI | DFkmE, RRBEN—ATRRLTEBY £7,
3. BRVEH I FEEHA YN AZ BT A TR Y 8 A,

TRV K Ol D &

FHROGHEIT, K2 ORHESHETHY £7,



FBA Ty A7 7 FHARR MSCL Vv /%) (1544) Wopk 26 4F 7 A WIkB4E(E

(BhE L5 & OHSICRE4 % 1ERD)
U FHITIH Y A,

(1 A7 )

5531 9543
gk 25 4F 7 A 8 HEUE SRR 26 4 7 H 8 HELTE
1 0% 7= Y W FEAE 731,12 [ 02472 Y S e 787.67 1]
(100 A2 7= v il s pEAE) (73, 112 F){(100 [ 247~ v il pE4E) (78,767 M)
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