nikkoam e 20104E7AZ2EE (20104E7 B 128 %17) | EIHAM??VF??J-FE—7—’J",V ku-x
fund academy e Nikko AM Fund Academy Market sm

B EERERONEN AaBAERMN=7A28. 35 A =4A98. 65 ART=1898. 15FAT=200907H90) 4. KBEDBAIL. ENOELAOT—4%ER

: BT (%) : A (% —

FEX @M B 6B 1E ovmEm N - 8% am spA 6pB 1 oomki N e X am anm ﬁz'fﬁj : 15 0oL
C EEERKER) E1 382452 52/ A87 A51 240 A28/ TISUIL RRZS 6347632 33 A 111 A 97 201] A 7.5/ % KEL 88621 10 A 49 43 447 447
f HRE 32 1688.10] 54 A 124 A 91 253 a70|[i1 A% ALY 3200431 20 A54 a27 354 a04C HFEFIL 85711 38 a78 A47 74 430
4% T 19 4 1 058532] 41 a 144 A 112 32 aoi|fal FavrFy A 228950 3.3 A80 A27 549 A13 -0 112.01 16 & 109 4 1641 & 121 & 159
=| TOPIX (3R #k i 45 %) 861.21 36/ A 130 A 85 A15 AS51 OY7 RTSCKRILET) 1,359.45 33 A 167 AL59 536 AS59 HRUR 133.51 0.1 A 6.8/ A10.1 A 121 A 11.3
ES BiZY 128 v)EL 1,231.82 02| A48 41 3.1 47 0Y7 MICEX 1,324.17 28 A115 A33 478 A33 RAR T 83.77 15 A42 AT75 A28 A68
HiFTH—X 39586 2.8/ A 166 A 25 A 110 A 49 § R—SUK TLY4TWIG | 40,392.05) 15 A 66 A 13 349 1.0 dliﬁ 2T F e HO—F 11831 27 ase a97 ao03l ao9o0

. NY5" 9 T # #3058 10,198.03 53| A73] A40 246| A22 NUHY— THNRNER | 22,593.71 6.9 A 102 1.8 549 6.4 FARSUR-H0—% 0.71 09| A33 A42 A20| A42
”E]f S&P 500%& 1,077.96| 54 A97| A59 221 A33 bLT 42587 -1 3100 | 57,5090 2.7 A 34/ 43 545 82 Py — 13920 21 A 118 4 149 429 a 133
FRE VOB 219645 50 A 105 A 52 253 A 32|[lm77)h FTSEMSET7Uhe#k | 27,272.31 36 A71 A35 231 A14 [y e 1503 15 & 114 2 163 & 142 & 160

EE FT100 513294 61 A 111 a 73] 234] a52|LE TUJh CASE30 6,027.00] A 0.1 A 169 A 64| 104 429 FEARS 308l 09 a42 a6 239 azo
Efﬁ R4Y DAX 606524 40 A30 05 310 18 o ] EE (%) 1 11.41 14 A50 A45 A49 449
A CAC40 3,5654.48] 6.2 A 122 A 121 175 A 97 “ = & 618 LEBR)IL 2.77 17| A64 A49 A19| A49
HE _ERY 247092]  37] A 214 A 227 A 209 A 246 BAERE 33 305.45 . 17 22 27 A mEY S Goovroury) | 741 38 A 11.4| A 101 17| A 76

hE iEAk 2,589.75 37 A 215/ A227 A210| A 247 SHE (FRKBEAXR)EE 34 294.12) 11| A60 A76 A40l A7.7[[ SURR—IL-KIL 64.16 17| A 43 435 0.6 A 3.1
hE LB 22293 61| A 164 A 1241 12.3] A 11.7 HEEES 35 524008 21 29 09 134 13[4 L— T 27721 19l as53 10 62 25
EE N\t 20,378.66 24, A 82 AB86 145 A 6.8 BAEE10EY 1.16] 0.06| A 0.23 A 0.20/ A 0.14/ A 0.13 *+ Bf 18—y 2.74 11 A 52 4A21 03l a17
EFE \rvhERER(H) | 1162068 33 A 109 A 109 92| A92 AREF1054 3.05| 0.07 A 083 A078 A 035 AO79 N p 47 ae70onE7ay) | 098] 14 A51 A26 69 403
A AAUREVEFYT 3,880.31 28 A84| AT74 46| A 44 FYER10EY 263 005 A 053 A 0.75 A 0.67| A 0.75| |4 TAYE Ry 192 A04 A79 A53 AO07] A49
; L5 i 764725 43 A55 A77 133 A66 HRELREIT (B2 450 4) 125217) 02 450 28 04 30| <iriivcooorsmry) | 4643 10| A51 a76 A 114 a77
. §E KOSPI 1,723.01 31 A01 16 204 24 Sc‘izf}b/ﬂ;t,}b;ir[%ﬁ 166.34 56 A 108 429 4371 a29 AR LE— 1.90 120 A97 A62 AO05 A50
A s et aie s ad ol NS el s ane aon ad aolll g Lo sane s e aes
4 44 SET 82060 22/ 39 110 410 11.7|[5 e k2 1209800 02 41 62/ 3200 104 _:;‘—: l,j: l,} 50.48 2.3 A 4.1 A 5.9 8.1 A 5.3
| aorxo7 vemsms | 294390 25 35 126 413 162 =a—3—9- 574 5% | 1538200 20/ A 112 424 3B 5.0) 7/3 —i) : ' ' ' ' .
Rl BN M3 T-ACRBIE#M | 26062 24 A 56 a104 111] a80|[ AxLa-RY 694 35 A92 449 12 423
7{Ut/ wa 3,394.56 3.1 43 103 37 1.2 T N 1.002.00] & 166 A 34.7 4 394 4 37.0| 4 36.7| [ FILELF - RY 22.52) 10 A66 A76 A78 A80
AkFL WN 49946 A 0.8 A35 A41 11.9 0.9 IWUETAY (10RY H1=1) 0.47| 24, A23 0.2 7.2 3.8
AU SENSEX30i& 1783354 21| A 06 17 296 21 * TRIEY IOE%E. EIEE%) TR FIRYDZELTE oo 7 J—JL 2.87] 18 A 102 A77 A19 a72
S ASX200 4396.30| 37 A 112/ A 105 168 A 97 X BROBBL—HE RAELT=2—3—IDITHEFRD =Sk 207 27.52| 36| A 153 A 163 A 82| A 149
Za-Y'—5uN NZSXiZB#ES0 | 300525 23 A 92 A92 96 AT70 LOTHY, U BEEXOEEMBOTEICHALIGND NHY—=TH ok 040) 42 A 149 A 196 A 154 A 185
FDEREELGDIIENHBYET ® -
,11 ﬁ:&@(ﬂ#@mwmﬁﬁ MSCI-KOKUSAIMYT "9 A (Ayy 7L - FHA=R) B oA 049 29 AT 4170 4149 4 159
N X o M HSLF TG 11.21 11| A 44 Aa23 A74 430
. P MSCIxTy o 3ok AT VIR (RE DA —R) FLa-ys 5702 17 A 89 A102 A54] 481
‘ ‘ f:_T:L:, H%:;’%ﬂ_ol.\'c_l‘i\ Eli’jsz?v/ A EBRE L THE S B B R4S 1RO A R ool 27 291 azs  ial 272
E3 EKEE*E& L YT =7 E*EE’{)T YA (FHA=2) ZFDM—Y)DIEF . LieD TOTRRUR 15.56 10 A79 AB87 A65 483
4 REEERER DRI : 77007 BREARCTVABEE, OVELAND) BTN RELET, > IS oso] 04 a50 a49 a66 455
TR R A A posasototay exo e Juud o aie aifae)
BRARELREEHETILOTIE RYIF. 75 1266 20 A 84 A83 A50 A93
(BB TERELM LT — S5 EICART LYk AT A MR BYEEA, (BEEANTIADBEREBAR. V(T RADHEEFAE)

WSEERH, BB by 3R N RO Gl EATIE U CBIRZ T LAl % RIGEL CHERLI B Y, BHE 72 ROBIi —_—
BRI T E A, Hio, EEHCIBIT % RARIE, Wk 7o ORI SR8 5 2 pb o Cikby £ A, mEginas. imsxosswe [ B P T RSIA -
OHRBTEICI BTN 2/ b0 2T BT REL T ot BRIBIIEDLET, TfioT, TeEH0alLimyET. HFlsie

DU A RAT BBIEITIT, B2 T ST E A BDE T, PELIL, SR LR G F o 5 ) & T B2, 112



BRAMZ7YETAFI—N —T 'y b oU-X

nikkoam
fund academy ——
B EEAOTFEHEERE B BRFEROKEF0, A, XOIETEHE)

50

RS = - sthisk

BIZRE QAU

EREEESRIERITHASYICIET
6 B DISMUEFAEEIGR)EREE R NIEHIATA L A1.681V+0)53.8&
ThB ARYDIET Efiot=, TG FED55.06 T EIo1=, 8. BHEEIZ50
MNFRRDAINE,

HEM 23 (220088 A LIED KIEE
58 OHWEEL. Tl BHEBRESZA-AI TR AL A 1%E38 A A
YDI{FAEL o=, TTIE T E(A3.0%EARETEY., 200848 B LIED X
@R & oz LML, KED—EBDIRITICKDINFERBELDEIE LIF40,
23BIZARSINDERINDEEITANATAMEE M BEE)DEENELEERS
NTWEIEERLVEDIZIFERSENWEDERLEEZE =2, BTE DK
BXEEN EF L REL. BAKRRMBEL LR L=,

EREHI TG FEERECLES
6ADEREHRIIATALLL+459 8 ANL4n A EHOEM., KERIFIA LR
C5.1% o=, ERE#MATIEFTE15FNERE LE-=IEMD.,
KB LEFLE=EDN, EVINEDNT,

MYIECBRREB DR REMIZIFEEBMICZ(FIED

MJVIECB(ERN th REBITIREL L. BEREFIDFEABESERELZBRZE
SHDER T, M DERITANATAMDERENARSNSIEXFEDT 5L
RARF=(FD, BN DB BRRREA E 12 DN T IR FBE &I ->T
WBEDEHEZRLIZ, £=. MFEFEEES)M2010FENHFRER
BLELEABELEEN. KEOBAMEIRAERRBFEGHNTHIETE
ZTFEY, HASEEANDEHBENRBLIEIELHY ., ABTHiETi-0A L
L=,

B+

7R
6H
(K)

KE

[ZP:N

8H
()

M

FRNDOFLIFERE
BEMRIT(PRIPITIE. R EMAEHE THLELDHF LIFICHEAY]
U, BEREHNZ0.25K (U5 E L1F2.25%L T B LEERMBUERIRERE TR
ELf BABERELNFAEof2EEHY . ABTIHETIHVNERL
fzo Fz. BAMB TREERBERICBENEONA, ERISHTHERH
DBEEEZRTLDEDRITIEOA ML, #HilF EFLTIIT1=,

9H

(%) #E

ARIBELEZUNOSEDIER:

BATIE, 14~15BICBROEMBRRERSMNFMESND BEREF TFEAELL
HAoNTHEY. MBEERORBTRENETBSND,

KETIE. FRBGEFERFFHIEEER)N6 A DFOMCERAFTIBZEER)NDEEHE
14BIZ8KT 5, Tz, REDI-6 AP OREFRERNAEILT S,

Nikko AM Fund Academy Market Scrics
B SEOEETFER B G5 EAER, TEAED, K I88)

HRGE (aAh)

6ADINFEF LS

7R
148
(7K)

5%, 2N ATALL A1.2%E80 A YDA, BEIEERLV=A-ATH
A1 1%ETHARYDY(FAE ST, 6 ADTIZFEITFN TN, A0.3%, 1
[EEEoTULVS,
4-6 HEANDGDPE L U6 A D EEIGIZE

1-3 A GDPIXBIERHALL+11.9% BTN ER N4 A FE#H THEL =, 5
AL HEEYEERAMER A L+3.1%, NEFELEA+18.7%&, VT
NEBULSIMEL=—F . ST EEFEIE+16.5%FELT=, 1-5 AR5t D
BT E T EERE LFTEREILL+25.9%& ., BT ETOHBUETE>T=.
SEFERELIMETOTIEFTRIIUTOESY,
4-6 A #AD GDP: R FE R A LEL+10.5%
6 8 DEEEWMIEE: A5 R A tb+3.3%
6 B D/NFEE LS AIER A Eb+18.8%
6B DI T EAE AIER A E+15.1%
1-6 A Rt DA HEEEERE  AIEREALL+25.2%

THD -3 E R EESRIERE LU MIT MV HTER S RIESH
6 A Moa1-3-ERAEESRIEIIATA LL+0.461K 1UbD1957£28 A
YD EREGEST-, THIZ18.00~NDIETARAENTINS, 6 BDIFT I
TEEESTIERIIATALL A134K(UbD8.0E5HARYDEILELST-.TA
DHISFEIFI00ERENRAETNTLS, WThDIEHED, TINER
B DIEBETRT,

KE

it

hE

ot

15H
(X)

KE

6AMITELEE
5 8 EEFERBEME) . LT ¥4 EIESA AT A L+1.3%&£200947 A LIk
DEVMBEY, FREREERIATALE+1.0K 1V D 74.1%&20084E11 A LLE®D
EKEZ ot 6ADHIGEFRIETZTNTN. A01%. 742575 TLVD,
TRADIVNVAREEE B EERIERER
6 AETEMEILRTA Lb+2.45R(4 2 F0D76.0£20084F1 B LISEDEK#EELD
Tz THDOMIZEFEIL740&, 30 ARYDETHARRAFER TS,
6 A DHEE MM
5AIE. &N FTALL A0 2%L20 AEHDOET . BRI —ZRLV-I7-
N=ATIE+0.1%12o1z, 6 B [ZZFNZA. A0.1%, +0.1%ERAFNTINS,

(ERETEZRLHMLI=T — 3% LEICABT IR DAV MMERL)

TO— HEAM BAERE <3, 2% BAFEYRTEIXAV R
fund academy ECEANIE
und acaaemy six?

16H
(&)

|

KE

LDFVEREBBOLEMAL TWEEHOZEDHEEMULTVET,

WY R, BT By b1 A MR ORI | SRl BATTHICOWTBIBZ 528784 BEL TERRLICE B THY | FiE 7 7 RO#E)E
EECIIHVEE Ay Fo, MERNIHHT 2 RMRIT, Stk 7 7o R OB S B Z 5.2 260 TlEdHEE A, BIREEFL. mEE0H LG PE

BEYTyHFeRIHAE

NEREEEIIHBRLBIAZEDNET, ) ZREAREL TODT) | REMBITEBIL £4, L7eA-> T, ez ViALILidH E4, HEIEFE

DHGAR RA HERHZIE, BAEZZAEWEGERHVET, FELAL, KEFFEHIE G B l#H) 2257280y,

MFRTORFRRICHET YL 87—,
2/2



