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20 10 31
5,328,734 100.00
5,328,734 100.00
( ) 0.5 0.00

5,328,734 100.00
() ()
) () )

MSCI-KOKUSALI 7.136,379,043 0.6520( 4,652,592,197 100.00

0.7467| 5,328,734,231

100.00

100.00




2002 12 10 1.0000 1.0000 1 1

1 2003 10 27 1.0247 1.0247 159 159

2 2004 10 26 1.1237 1.1237 576 576

3 2005 10 26 1.3777 1.3777 2,332 2,332

4 2006 10 26 1.7443 1.7453 5,733 5,736

5 2007 10 26 1.9870 1.9880 8,911 8,915

6 2008 10 27 0.8773 0.8783 4,542 4,547
2007 10 2.0269 9,203
2007 11 1.8723 8,560
2007 12 1.9387 8,951
2008 1 1.6426 7,706
2008 2 1.6549 7,874
2008 3 1.5343 7,425
2008 4 1.6773 8,186
2008 5 1.7267 8,704
2008 6 1.5971 8,128
2008 7 1.6011 8,244
2008 8 1.5996 8,297
2008 9 1.2936 6,678
2008 10 1.0044 5,328

1 2002 12 10 2003 10 27 0

2 2003 10 28 2004 10 26 0

3 2004 10 27 2005 10 26 0

4 2005 10 27 2006 10 26 0.0010

5 2006 10 27 2007 10 26 0.0010

6 2007 10 27 2008 10 27 0.0010

1 2002 12 10 2003 10 27 2.47

2 2003 10 28 2004 10 26 9.66

3 2004 10 27 2005 10 26 22.60

4 2005 10 27 2006 10 26 26.68

5 2006 10 27 2007 10 26 13.97

6 2007 10 27 2008 10 27 55.80

100




MSCI-KOKUSAI

20 10 31
55,259,032 95.36
31,594,654 54.52
6,078,955 10.49
2,831,825 4.89
2,458,875 4.24
2,423,311 4.18
2,395,236 4.13
1,561,474 2.69
1,104,408 1.91
983,095 1.70
647,632 1.12
552,477 0.95
545,168 0.94
418,424 0.72
286,249 0.49
241,925 0.42
197,810 0.34
180,336 0.31
174,772 0.30
141,623 0.24
111,034 0.19
94,076 0.16
91,671 0.16
70,524 0.12
33,438 0.06
27,191 0.05
10,561 0.02
2,276 0.00
763,161 1.32
404,323 0.70
101,429 0.18
93,321 0.16
73,936 0.13
59,802 0.10
14,379 0.02
8,246 0.01
7,721 0.01
( ) (1,548,113) (2.67)
(969,768) (1.67)
(578,344) (1.00)
(993,245) (1.71)
( ) 1,925,063 3.32
57,947,257 100.00
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) )

(6 7)94 1,329 522 169 -
EXXON MOBIL CORPORATION 195,704 7:385 1:445:258:384 2.49
GENERAL ELECTRIC COMPANY 388,758 1:;?}2 32(2):(2)?3:(7)22 1.28

5,793 655,039,143
PROCTER & GAMBLE COMPANY 113,078 6.207 701,883,288 1.21]
MICROSOFT CORP 310,459 ;:;g% 2;2:223:21; 1.19
JOHNSON & JOHNSON 104,699 g:gzg g;i:g?é:;;; 1.08
et e o 2 S
CHEVRON CORPORATION 76,881 S:;gg ggi:igg:ig; 0.97
HSBC HOLDINGS PLC 446,071 1:;;? ggg:?;;:izg 0.96)
BP PLC 699,903 ;gg ggg:igg:gi 0.96
NESTLE SA 146,070 g:;;‘; gggzgéizggg 0.95
JPMORGAN CHASE & CO 136,915 g:;‘gg gg;:g;g:gg; 0.87
WAL-MART STORES INC 88,162 Z:ggg 232:325:32; 0.82
(I:L\I);IERNATIONAL BUSINESS MACHINES 51,067 2:8;? jéé:;lgé:ég? 0.79
PFIZER INC 251,562 1:323 jigjg?:ggz 0.76)
NOVARTIS AG-REG SHS 88,465 j:sz; jé::éig::gg 0.73
o s o N B T
BANK OF AMERICA CORP 182,500 2:2‘7‘2 igg:i;g:gig 0.71
CISCO SYSTEMS INC 219,720 tsgi 3212;3:3% 0.66
VODAFONE GROUP PLC 1,976,605 12? gi::;gi:igg 0.65
GLAXOSMITHKLINE PLC 203,456 1:223 g?;:g;g:;ig 0.65]
WELLS FARGO & COMPANY 116,714 g:g:g 2653‘51:232:47122 0.63
ROCHE HOLDING AG-GENUSSCHEIN 26,133 ig:g;g 3;?;28:3;2 0.63
APPLE INC 32,946 12:322 gég:g?g:géé 0.62
ROYAL DUTCH SHELL PLC-A SHS 131,993 5:22; gié:?gg::;g 0.60
VOLKSWAGEN AG 5,441 22::1;1 ;i;:jég:?j: 0.59
COCA-COLA COMPANY 77,781 j:ggg gjﬁ:gig:gg? 0.59
INTEL CORP 214,062 iggi ggg:;gg:gj; 0.59
HEWLETT-PACKARD CO 91,735 g:%g; 235:2?3:25; 0.59
PEPSICO INC 59,273 2:223 gg;:gizzggg 0.57
PHILIP MORRIS INTERNATIONAL INC 78,828 j:g?g gii:;ggzggg 0.57]




) )
(D) (D) )
876 57,152,815
WESTFIELD GROUP 65,260 975 63,622,137 0.11]
5,324 45,667,585
IMON PROPERTY GROUP INC-REIT 77 ’ T .
SINO 0 GROU ¢ 8.5 6,083 52,174,646 0-09
UNIBAIL-RODAMCO 3,125 13,873 43,353,369 0.08
14,603 45,635,125
6,901 32,185,294
PUBLIC STORAGE 4,664 7.802 36,389,162 0.06)
2,960 30,975,060
EQUITY RESIDENTIAL-REIT 10, 4 ’ N .
W S 0,485 3,155 33,013,977 0.06
5,589 28,236,234
VORNADO REALTY TRUST 5,052 6.313 31,805,014 0.06)
6,026 26,647,043
BOSTON PROPERTIES INC 4,422 6.560 29,009,770 0.05]
HCP INC 9,730 2,684 26,118,745 0.05
2,946 28,665,514
1,541 26,067,746
LAND SECURITIES GROUP PLC 16,919 1.684 28,496,756 0.05
1,632 23,396,508
PENN WEST ENERGY TRUST 14 ’ o .04
S ¢ Us 333 1,748 25,048,706 0-0
CANADIAN OIL SANDS TRUST 8,940 2,256 20,171,089 0.04
2,574 23,010,463
3,084 20,069,735
PLUM CREEK TIMBER CO 6,508 3.503 22.797.784 0.04
6,316 19,169,958
AVALONBAY COMMUNITIES IN ’ o .
0l COMMU S INC 3,035 6.612 20,068,877 0.03
3,149 17,397,120
VENTAS INC 5,525 3.432 18,962,861 0.03
888 17,243,310
BRITISH LAND COMPANY PLC 19,421 961 18,660,782 0.03
KIMCO REALTY CORPORATION 8,895 1,820 16,192,458 0.03
2,071 18,424,391
HOST HOTELS & RESORTS INC 17,388 738 12,832,344 0.03
942 16,374,071
2,297 14,829,620
ENERPLUS RESOURCES FUND 4 ’ T .
US RESOURCES FU 6,455 2.508 16,187,701 0.03
270 14,861,414
STOCKLAND 54,945 263 14,428,557 0.02
157 13,611,294
LINK REIT 86,500 166 14,379,674 0.02
1,186 10,791,238
PROLOGI 101 ’ o .02
OLOGIS 9,10 1,354 12,322,608 0-0
FEDERAL REALTY INVESTMENT TRUST- 2 135 4,843 10,340,334 0.02
REIT ’ 5,602 11,960,082 )
1,012 10,739,305
HAMMERSON PLC 10,610 1,080 11,454,124 0.02
REGENCY CENTERS CORPORATION 2,910 8,285 9,414,991 0.02
3,515 10,228,208
1,688 8,885,003
UDR INC 5,265 1.826 9.615.491 0.02
1,968 8,251,824
LIBERTY PROPERTY TRUST 4,1 ’ v .02
0 Us 193 2,155 9,035,747 0-0
1,038 8,619,367
LIBERTY INTERNATIONAL PLC 8,305 1.064 8.839. 180 0.02
CFS RETAIL PROPERTY TRUST 65,850 116 7,608,572 0.01]
131 8,646,105
4,647 7,899,220
RIO NV 1,7 ’ o .01
CORIO - 700 4,851 8,246,991 0-0
AMB PROPERTY CORPORATION 3,550 1,762 6,256,321 0.01]
2,047 7,265,856
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.32

[{e]
»

.68

S&P 500 FUTURES 2008-12

41

941,552,700

969,768,900

1.67

DJ STOXX 50 FUTURES
2008-12

205

544,763,797

578,344,955

1.00

1,486,316,497

1,548,113,855

2.67

615,628,350

643,249,040

1.11

330,106,800

349,996,790

0.60

945,735,150

993,245,830

1.71

— 22 —




16

11



— 24 —

11

0.3



10

27

14

10

12

26

10

— 25 —










5 6

19 10 26 20 10 27
15,464,248 18,686,249
8,910,958,639 4,541,999,197
24,470,000 1,550,000
8,950,892,887 4,562,235,446
8,950,892,887 4,562,235,446
4,484,623 5,177,171
23,724,974 4,447,574
1,344,292 1,219,141
9,858,600 8,940,781
403,245 365,696
39,815,734 20,150,363
39,815,734 20,150,363
4,484,623,915 5,177,171,160

4,426,453,238

635,086,077

1,562,850,666 1,444,547 ,643
8,911,077,153 4,542,085,083
8,911,077,153 4,542,085,083
8,950,892,887 4,562,235,446

— 28 —




5 6

18 10 27 19 10 27

19 10 26 20 10 27
80,874 67,230
892,141,763 5,520,491,857
892,222,637 5,520,424,627
2,380,597 2,508,277
17,458,635 18,394,892
714,097 752,395
20,553,329 21,655,564
871,669,308 5,542,080,191
871,669,308 5,542,080,191
871,669,308 5,542,080,191
142,125,967 342,764,397
2,446,398,636 4,426,453,238
2,077,097,077 1,110,419,222
2,077,097,077 1,110,419,222
822,101,193 967,465,572
822,101,193 967,465,572
4,484,623 5,177,171
4,426,453,238 635,086,077

5 6
18 10 27 19 10 27
19 10 26 20 10 27
10 26
27 20 10

27
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