nikko BRSSREE
Nikko Asset Management =
202454 B

ETR(ESZA T YORT7P IR, E3FTracers)
—g=r

HE7EyrOETE

J: BT vI A
27K

s 1B Tracers

Elli?t YNNVRIAVMMEASH SRIEmENG|IRE BRUBRER(ERH) %3685
A= —RAEEAN KREESHR. —REEEAN BAREREERS



Mg ETFORER (REHITESREEEH F.0) 3 ETFOMEA:  DEeOHEA 25
HAICES L TWAETFOMEERSHR 4 NEEEEEDOHEA 26

Hi#225, TOPIXUA~DES% b ST ETFOMEERSHY 5 FE BB OEELR NS T DHI-HDOEEA 27

HASRITICL BETFEANDIHER 6 ETFOERA : HE7ty h~&xP A~ FDETF 28

ETFOREGE (T2 2T L) 7 HE7+Ly hvxI 4> FDETF 29
ETFERDER 8 BHYURT - UR—=DH(3 F) 30
ETFOES| :  ETFOGRENE (ZHAREMM) 9 B D ER LR 31
U EDIEESIE GESSt) 2 REEz iz 10 ETFZ&EOEH (LY T4 7) 32

BESMEDO 11 BLFICESTOLYTA I DAYy hEBES 33

BESINEQ 12 ENAisEEFE. B EEFE. ETFOLLE 34

BESME® 13 ~v YHEA| (EAEEIDER) 35
BHREFEEBIFTOETF~Y—4 v b X A 7 #IE 14 BB, N —EILIRE S 36
ETFE®H D E5| = EFPEYS] 15 BT E (BESRETIXIIFESIMETOFBY

ETFE®E 0E5| = NAVES| 16 EEETF=28 (1) 38

ETF OIRTEE R EEMIE TdH 5i-NAV 17 EHETF=28 (2) 39

i-NAV (A>T 4 W74 7 - F7  HEEMEEMES) EHETF—% 18 ERETF =P EEMNE Y 2 R— L= THER 40

ETFEE DEG| =ZREDHTE - B0 19 J U — FETF =814 & B E Y otE 41
EHEMEEI-NAV, ¥ —47 v b XA h—DOHBEE 20 J U — METF =8 ZENEDET 42

ETFOiEA - BYRTEE GEME) ETFE SRETRETF 21 HE7y FOETF=T 4270 —Y v —=FE 43
(Z2%) ETFORE - B () AR & SEHUE 22  E#HTracers& % 44
s WA EEF E Y A ERFTE BETF 23 ETFOCZEBEZTEBHROEFERSITOLTO—® 45

HEY v FDETFORERY - RER 24 BREALWADLEE 54

nikko LEHE, BEEOERITT LB TYIRT7URIRUT LiFTracersINO CEBBEBH TV EEBHELT, BRET £k ,

Nikko Asset Management 7*:/ Ak 7§§1’E E‘A_ LT: E& % Fﬁ :éf *‘I'—C_‘;— o



ARSEREH

% ETFORER (RBEEISERIEREN D)

(1) BARDETFRFTEE R (—BH1=Y) DHEFE (201257 ~20244538)
12,000 s
BARDETFEMAARNREES
10,000 (Z%ﬁ:f;ﬁ )
7 XER
BEEAN 2.4% A
8,000 0.5% 2.1%
HIE = l
6,000 0.8%
4,000 |
2,000 — -
0 ' _ _ ' ' - - : :
S F ¥ ¥ F S
2024.03 4 X&ﬁ%ﬁﬂffﬁiﬂl274%$ﬁ
2023.03
15 : ER-AR
6
2022.(1)3 w BT
9
20218 3 2O SR
12 =
2 nEEER
20203 2 I KIEFETEHLHML-ERELEICHE T YT RO A IER,
2
T . XKOSTHLUVT—RIBEDLDOTHY . JFEXDEBEARERLEZHER
20191.2 BEDOMEANF 42410 TIEHYEL A,
6 B\A
20183
313 =B BRR
2009 e = : r T 7 7 7
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
nikko am LERIT BEEOERIZI LAV TYIRIT7URIRUT g TracersIND T EBEZEOH TV EZBHELT, BE7 YR

Nikko Asset Management

TAUAMPER LR E R AR TT



ARSCRER

Hi5: AAICHSUTVRETEDMHBERS R

BXRICEBLTWAETFOMEERS (2001548 ~2024453A )

(kM)

|| =zt EEE) f
75 4 DM (ERNEE) : 'W
« TOPIX;:E B ﬂ"

] i |
60 +— H#%225& g ’\;",.JI,\W', %"MW’V

BAICEZUTWSETFOMERERSIE2024F3 B 298K A TH89.9JKMICEIML TVWET,
BRICEHZBUTWSETFOMEERR D87, 5% M H#E225, TOPDXGEEIRETFE G TWET,

KIEBTTHLHHLBHELLICBET YT RO AV MMERL,
KITSTEIVT—REBEDLDTHY. FROEARRLGELNRT H2LDTEIHYELEA,

nikkoam LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*“))‘? th/ﬁﬁk_bfi ,E&,%L.Fﬁ ﬁ*‘l’fj—o 4



ARZCRER

5. B#E225, TOPIXUUAADEE)Z H S I ETFDHBEER SR

(JEM)
12

A#2225, TOPIXLIANAADEEZHITITETFOMEERS (20114618 ~202443H)

11

10 -

SNEES

= K EH

= ZOMth(NEEE)
ZTDM(BARERE)
JU—k

= HAKSE S

= BREFEHA/IN—R

= JPXH#%400
BEFEHLNLYD

1

0

201141 1

201341 H 201541 H 201741 H 201941 H 202141 H 202341 H

ERNEETIE JU—t LAY AN —28 SEY. IPXBRT T Y I R4A00EE B SR E DB ERSNIEIMLTULET,
BABETIE KEERCHEESOETFOMEERSDIEBMMNBEII DR E . ETFDORENEZDSHFIEDRNIEATWVET,

nikkoam

Nikko Asset Management

KIEHTELLHIMLI-EHMELLICAET IR AV MMER,
KITITBEUVT—RTBEDLDOTHY., FFROERARRLBELZNRT LD TEHYF LA,

LERIK BEEOERICI EIBATYIRT7URIRUT EiETracers INDCEBREEH TNV =ELZEEBMELT. HE7 Yk
IR AVNDMERLI-ERFTERERTT, 5



hi%: BAIRITICKBETFEANDIER

(M) BAERITICKBETFEANDHER (20104128 15H ~202443H298) (kM)
43,000 50
40,000 ! BERETFE A R&H58 (A #4h) /r a5
37,000 +— EHIEE (A8)

’ - 40
34,000 —— BT ikl ()
- 35
31,000
28,000 - 30
25,000 - 25
22,000 L 50
19,000 Pl Y
L 15
16,000
13,000 - 10
10,000 m/ -5
7,000 T T T T T T 0
2010%12H 20125 12R 2014%12R 20165 12H 20185 12H 20202121 20224121
(E/AIR)
BASRTDETFEANICONT
FREEASTND—BOMBEEEN BET2010F12ANSEANDITRON . 2024F3R19HICETFOFHREANKR TZ
~ELEU,

2021F4 ALIRTIE. TOPIX, BiEFI98f. JPXB#EA> 7T v I R400%F(ICEEI T SETFNE AR,
2021F4ALIREIE. TOPIXISEE T HETFOAZEEANMRELTULELTZ,
KB TETHLHHL-EHRZLEICAE T YT RO AV MERL
KT ZTEIVT—REBEDLDTHY ., FFRDEARRLGEELHNRT DILDTEHYELE A,
nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*:/)‘> [‘bq’ﬁﬁk_bfi ,Eﬁ ﬁﬁﬁ ﬁ*-l'—c_d- o 6



ARSEAHER

m%: ETFORERE (IR T L)

atiA % (R AEESFIG | e &)

s

ot

AR (3X1R) R (3X1R)

BESME

l o (REF=4L) l =F

iR EB:E] lﬂﬁﬁ (321)

ERSA - BEEIRIT

(ETF)

¥ EEIXETFOFEEENG| SR TE R (KI) BB | D EFNEEFRPT H-H DEHIL LI/ A—CR T,
¥ ETFIZIEESRAA—CRIOKLSICITRETIS I ETRTTBID20HENEELET , COMMBEE#MICDRITRIEES Nt BERETISMEZRENOLIETFEHAEDNE|REE
ETFOIOV AT LEFATNET,

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*:/)‘> [‘bq’ﬁﬁk_bfi ,Eﬁ ﬁﬁﬁ ﬁ*-l'—c_d- o 7



. ERSERER
ETFEHEDER

T IVEAL LFERE =T
NRAOEENEZ=EREMBOEEICLERES

A YA — IR D A xR 5

ERMBE MG ERITS
F275% M3 FrERMELZDEEH

E275 N4 B ERMEESDEFH IEFENTUOWVLELOTERAXRIN SN TULVET,
A A3 —1RG|ZIEfA T AIDERGZLIZTEEREIZL TV EELSENTEE T,
-KREREREHEHOERANRIN
LB ADABRERESE
HARFEETF 241
. ST BB DN ERL TR L%, SEZE AT
BRI (53) B RAREEEIH

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*:))‘> [‘fﬂﬂzﬁk_bf: ,Eﬁj'_‘lf.ﬁﬁ :é*-l'—c_d- o



AR5 RER

ETFOERG|: ETFDRENE (ZHRERENE)

TE 5
HX5 [P LA AEE| (HRDEXE])
BB e EE | (Z<DHZA. FEFSHLEDERETE)
N5 |2 X7 L :PTS(Proprietary Trading System#FAs%XEX5 | X7 L) TOEYE]
SN TR ZETEE T D EMTCIDIRTA
e Cboe+/\Z
o JVINURDRANEESS
o KRTIVIIVRFIOD [
AX5|2 X7 L :RFQ(Request for Quotation) TOHEXA|
SR ZREJ DN - HEFEZHDV—"T VXA N—IZF 2.
BRI IR S NS CooBEIT D ZERREICT 2 T3V T4 —LA
 CONNEQTOR (BRIEEZHER5E )

« Bloomberg
« Tradeweb

JESRERG | EEZF =31 F & DENTERE]

TS ETFORE B0 (TR = RENSOEEDREIN — REt R -

nikko LEHIE, BEBEOEHRICI LB TYIRT7URIRUT Ei5TracersINDZEBEZESOH TV EEZBMNEL T, BET7 YL
Nikko Asset Management 7*9") I"/J”’Eﬁk_ LT: Eﬁﬁﬁq ﬁ*—l——c_é- o 9




ARG &R

ETFDERS|: 28tBA EDIEESIE GIZFS4L) Hna) it 2 el

SERED BERED SERED BERE SERED BRE
928 928 928
3 927 3 927 3 927
2 926 2 926 2 926
20 925 20 925 20 925
20 924 20 924 20 924
A 923 10,000 923 10,000 10,000 9953 10,000
\ 922 20 / 922 20 922 20
\ 921 .20 921 20 921 20
\ 920 /‘ 3 920 3 920 3
| = e |
IBEESNE IEESINE lBEESmE Vv
RxF400 RrHE400 RrEFE400
i Etfe.. T ETF - ETF i’ _____
F1TF450 F1TF450
F1T3%10,0450

X EREIXETFDSER ERS | LERTE - R4 (L) B 5| D EENEE T ERBAT BT D DEAMELI-A A—DHTY,

ETFTIX. I8ESMEARE - B H) (IR 5121740 RITEFORZTHBMICIBRSESZEELEST,
MiGICEVNRENEZIRE T S EAFIRETT

nikko LBEHRI. BREBOERICTEIZAOTYIRT7URIRUT EiFTracersINO ZTEBBEESH TV FKIEEBMEL T, BET b
Nikko Asset Management 7*:/)‘> I"/J”’EE‘ZLT:E&%FE ﬁ*—ifﬂ'o 10



ETFDER5|: IEEZIMED

ARSCHER

-BEFk JU—FEREXNRETDHETF

1308 1330 1358 1399 1481 1490 1578 1586 1592 1698 1345 2552 2566
= o
SMBC H B % O O @) O O O O O @) O O @) @)
T4 I—TEE S O O O @) O O O O O O
ABN7 LO-9) 7)Y 5% O O O O O O O O O O O O O
BNP/ 1/ \EiE% O O O O O O O O O O O O O
pNIEIE O O O O O O O @) @) @) @) @)
=Ry -y REE O O O O O O O O O @) O O O
JPEILHVEES O O O O O O O O O O O
BofA EI% O O O O O O O
ZZBUFJEILAY - REUL—iE 4 @) @) O @) @) O O O O O O O
HT X O O O O O O O O O @) O @)
EILHY - RFL—MUFGEE% @) @) ©) ©) @) O O O O
FrHiEE 2R O O @) O O ©) O O @) O O O @)
YOITUIRIIEISESHT O O O O O O O @) ©) O @)
BBREIIS @) O O @) O
T4y T i %
UBSEEZ: O O O
N—9L A X5 O O O O O O @)
D) —XiEE% ©) ©)
=) 174t 174t 124t 13%t 124t 9%t 124t 133 164t 114 154t 10%t 9%t
X20245 3290 =
nikko LERIK BEEOERICI EIBATYIRT7URIRUT EigTracers INDCEBBEESH TNV =L EEBIELT, HE 7Yk

Nikko Asset Management

RARDAVDMERLI-RFEAENTY,

11




ETFOHER5|: IEEZINEQ

ARSCHER

NEHRZIRENRETDETF

1322 1547 2521 2239 2240 2235 2562 2568 2569 1554 1680 1681
BESmE Ligcy | LHBSEP i%ﬁpfg el vy t#fég & t%t fé*g G NASDAG100 | NASDAGT00 E#BMsCl | EfgMsc IJ;%MSC;
77| sookEH | BAvTH |l T N | BAYDR | BAvSh | KEMR (AR | KERGAE | #RK | 2oy N
Y) L) Y) ~AYSHEL) | AvSHY)
SMBGC H BT % O O O @) O O @) @) @) O O @)
T4 W—T % O O O O @)
ABN7 LB-917") 4 SE % O O @) @) O O @) @) @) O O @)
BNP/\J/N\EEZ: O O O @) O O @) @) @) O O ©)
K FAEEZF O O O
d—ILER Sy RFE% O ) O @) O O ©) ©) @) O O ©)
JPEIILAHVEES O O O
BofA FE% O O O O O ©) O O
ZZEUFJEILA Y- RAVL—EES O @) @) O O @) @) @) O O @)
HIFEEE O
EILHY - REL—MUFGEES O
FHES O O @) @) O O @) @) @) O O @)
VOITOIRIIEEEEH O @) @) @)
BBRRES
24') v TiE% ©)
UBSEE%
IN—9L A X% @) O] @) O @) @) @) @)
1) —X5E%
55t 71t 127t 121t 71t 71t 71t 9%t 9t 1%t 81t 8t 8¢t
X20245 3290 R
nikko LERIK BEEOERICI EIBATYIRT7URIRUT EigTracers INDCEBBEESH TNV =L EEBIELT, HE 7Yk
Nikko Asset Management 7*:/)(‘/ F75§1’FE‘A_ LT: E&%Hﬁ :é*-l'—c_‘j— o 12




ETFDER5|: IEEZINES

ARSCHER

NEfEZF NE) - ERENRETHETF

1486 1487 2093 2843 2844 2861 2862 1566 1677 1495 1555
B iy g LETERR Limme | piges J:i:z—vsz J:t:3,—7sz i .
RESME <ﬁ:§f1§/ (i s (atinry (:%tha/ | | pmew | EEAE | THTCT | At

L) HY) £0U) HY) L) L) HY)
SMBC H B 5 % O O O @) @) @) O O O O O
T4 IV—T i ©) ©) O O O O
ABN7 LO-2)T7 )7 % O O O O @) @) O O O O @)
BNP/1J/\EES O @) @) O ©) O O @) O @)
ILT 4 RAREE%
NAHIE O O @)
T—ILRT Y- Yy REEH O O @) O @) O O @) @) O
JPEILVH VRS
BofA EEZ O O O O
=ZBUFJEILAY - RV L—EES O O O O O O
ST S O @) O O O @)
EILHY - RE2L—MUFGEES O
FrES O O O @) @) @) O @) O O @)
YOITIIRTIVEIEHERTT
BRGNS
24) v TEE% O @)
UBSEIE%:
N—Y LA X5 O O O O @) @) O O O O @)
o1 0)—XiE%
5&t 9%t 1%t 5%t 6%t 6%t 6%t 6%t 1%t 104t 104t 124t
X20245 3290 R
nikko LERIK BEEOERICI EIBATYIRT7URIRUT EigTracers INDCEBBEESH TNV =L EEBIELT, HE 7Yk -

Nikko Asset Management

RARDAVDMERLI-RFEAENTY,




ARSERER

ETFDENG|: SRRIAEFINEIFTDETFY—TY ~ XA DHIE

RRELZFANE IFRDETFY —7Y b XA JHIE 6o

o ENMNBECHEETOINEELHFT(High frequency trading: EZEEG11T4E) &Rz UIZBAY—TY
FAAA—TT, RREEFAEIFFICYN— T Y ALA—E UV TIEEEZITZED. —EHLU LOETF#REBICEH SN
ALY R /RBRTHEZ. AR VFEOND80% U L TR I 2FEF =Aa SHIE

RAEEEEG IFRDETFY— Y b XA H—& 0

HHESHEEA ST

=ZZUFJEILAV - RV L —iEFHEHA 1

Flow Traders Hong Kong Ltd

Optiver Australia Pty Limited

Vivienne Court Trading

Grasshopper Pte Ltd

JPEILH VI HFHERA=H

Virtu Financial Singapore Pte Ltd

IMC Pacific Pty Ltd

Susquehanna Pacifc Pty Ltd

Jane Street Asia Trading Limited

Nine Mile Financial Pty Ltd 2024453 829 I BS 5
X AT BEEES IR

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*:/)‘> I‘/J”’Eﬁk_ LT: ,Eﬁ ﬁﬁﬁ :é*-l'—c_d- o 14



ARSERER

ETFODEYE|: ETFEHBMAENS|=EFPHX5]

EFPHX5| (Exchange of Futures for Physicals)
FE CTHE|UEh S &BOZEUICDWTIXETFTITLE T,
ARYBIETFER DAHI)

BER fE%att (BESE) hin%E
KE
AREHEY Bt 1,000 =320/E = BiRFH%EY
32,000 (BRFHEYEMEEE) x1,000 (FEZH) x1,000%
Bkl 5540 1,0004% = 32012M > HiRFH%kY  E141,0004 = 320/ M BRFH%Y
H#%225ETF  E1320{8H H#%225ETF  FH1320(8H
AEFH%Y  5541,0004% = 325/ —> BiRFEHED
32,500/ (BRFEHEHeHEE)
ARFEBRANRT v FBfI325(EM < HRFHHRAANRT v b
Hi®225ETFE% E A 325 M HiR225ETF
=K
Hi¥225ETF B3 4A 01 320/EM HRFHHRANR T v B ETIAN325EM > BRFHHRANZT v b
BARFHHRA /N R v +325(EM%5E < HRFEHRANR T v b
BRFEHHA/NNR Ty 325E L Hi#%225ETF
B 225ETF2251E325(2 M58 B#R225ETF32 25 #E325(5 48 & B HiR225ETF
HRTHEY  1,0008052 0150 < BiRFLs  1,0000058 5EM < BiRF5%Y
nikko LEHE B EEOERIIT LIBATYIRT7URIRUT LS Tracers IND ZEBEEZEH TV EXBIEL T, HE7 Yk

Nikko Asset Management 7*9") I"/JH’EE‘ZLT:E&%% :é*-l'—c_g-o 15



ARSCRER

ETFDENE|: ETFEIRNOESE|=NAVEYE|

NAVEX5|
B=%H. ETFDERE - BRI (3ZH2) D7z [CEEMER (NAV=Net Asset Value) WETEINTLBIN, £
DEEMBEER—XICETFZRE D&,

B ETFERE BT v/ N(IRBENREEDREN) RHoNIL. KELEFEDEG N ATEE,
H<ETEETFDTEE ChY . RE - FRNEITENET,

(EIAHREETF) CREMZETF)
SN BER et (BESIE) ETF EENS] KE R ARIEAE R BER et (BESIE) ETF

5:00 5:00 15:00

6:00 6:00 16:00

9:00 9:00 19:00

10:00 10:00 20:00

188 11:00 ETFONAVERE] 188 11:00 21:00 ETFONAVERS|

13:00 (9:00-15:00) 13:00 23:00 (9:00-15:00)

15:00 ST A 15:00 1:00

19:00 NAVER5 [ E #e E HAEMABRETE 19:00 5:00

21:00 \ 21:00 7:00
5:00 15:00
6:00 16:00 SR
9:00 19:00
10:00 20:00 ST 2

2HE 11:00 21:00
13:00 23:00
15:00 1:00
19:00 5:00 NAVERS [0 EHETE EAEMEEREE
21:00 7:00 |
nikko LEHIE, BEBEOEHRICI LB TYIRT7URIRUT Ei5TracersINDZEBEZESOH TV EEZBMNEL T, BET7 YL

Nikko Asset Management 7*9") I"/JH’EE‘ZLT:E&%% :é*-l'—c_g-o 16



ARSERER

ETFOERE|: ETFOIREIEGRAEREMIE T Di-NAV
ATA4NT4T - T T 74T T EEMEEMS)

ETF
AR X B8 X 451 _ 5% 7E - fEHY (BTHR) OD fifite
BHEXHE x $&{E - —> BHEOFZEDSEIZTSICIE
: o UMlidg
BEHE-RITHEA O =H Mm%
ETF
N | BEQEE DS EIZTE B

—_—
Quick. Bloomberg,

REE. BE 7 EYbDHR—LR—2TEAE

BEHE-RITEA O =i-NAV

i-NAVERIE (BF)) [2&Y . EB I AEETIZAZULETFIZODWTHEER S {EE DIRENRBR S ITHYET,
i—-NAVZEEZLL-HE] (i-NAVES) HiThhET,

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7;? /)‘/I"/J\VEE‘A_L»T-EﬁJL.Fﬁﬁ*-I'—Cj- 17



ETFODEXS]:

i-NAV(A T 17147 - 77 HHEHEEME) BHETF—E

ARSERER

nikko

Nikko Asset Management

RARDAVDMERLI-RFEAENTY,

No |##E3—F B o [FRE-FEA ) AK| ER5IEA(O) | iNAV Bloomberg Ticker
1 1308 | EiBTOPIX H A%k R’ 1 1308IVVV index
2 1330 | Ei5225 H A%k kY 1 1330IVVV index
3 1358 | EiGHR2ME HAt% ik 53 1 1358IVVYV index
4 1399 | LEIEEERUIERSTAUTA HA& % kY 10 1399IVVV index
5 1481 | EBBEAREFER HAk ik 3 1 1481IVVV index
6 1490 | ESBERUIERSTAUTA(BAYD) H A%k oz 4 10 1490IVVV index
7 1578 | LiZHE#E225(z2) HAR ik 51 1 1578IVVV index
8 1586 | EIZTOPIX (Ba<£mt) =By ik 55 1 1586IVVV index
9 1592 | EiBJPXH#£400 H A%k ok 4 1 1592IVVV index
10 1698 |EiZEHE0Y =By kY] 10 1698IVVV index
11 1322 | kB4 S\ EtE &5 10 1322JPIV index
12 1547 | E32S&P5004 [Eik FANEL Eok 10 1547IVVV index
13 1554 | FiZMSCIH Rk FANESL ik 4 10 1554JPIV index
14 1680 | LiZMSCIasH A% PANEILY S ok 10 1680JPIV index
15 1681 |LHiZMSCITZ—o 5% FANESL S Eok 10 1681JPIV index
16 2521 | L35S&P500KE (BEAYTHY) VANEILY S ik 4 10 2521IVVV index
17 2235 | EIBADFEHXERGBBEAYDLEL) FANESL S ok 10 2235JPIV index
18 2562 | EJZAOEHXERBEBBEAYTHY) PANEILY S ok 7 10 2562IVVV index
19 2568 | LEIZENASDAQIOOKER (BEAYILL) | S EK ok 57 10 2568IVVV index
20 2569 | LIZENASDAQIOOKE (BEAYTHY)| SEK ik 53 10 2569IVVV index
21 2239 | LIBS&P500L/\Ly2fE FANESL ik -3 10 2239JPIV index
22 2240 | E1BS&P50012/8—R PANESLY S oz 4 10 2240JP1V index
23 1486 | LiGKBEBEBAYIEL) SEES ik 3 1 1486IVVYV index
24 1487 | ESEKEBEBEBAYIHY) SEES ik 55 1 1487IVVV index
25 2093 | LIBTrREBE 2555 —(ABB~AYPHL) | S EIES ot 10 2093JPIV index
26 1566 | LiGFrEEE SNEES oz 4 1 1566JPIV index
27 1677 | EiBSME SEES oz 4 10 1677JPIV index
28 2843 | LIBEEGAEBAYIHY) SEES Eok 10 2843IVVV index
29 2844 | LIBEE(GABBAYILEL) SEES ok 55 10 2844IVVV index
30 2861 | EBISUREE (BBEAYIEL) SNEES Eok 10 28611VVV index
31 2862 | EBISUREE (ABBAYCHY) SEES Eok 10 2862IVVV index
32 1345 | EiFJU—F J—k B 100 1345IVVV index
33 2552 | EBJY—F(ED) J—k ik s 1 2552JPIV index
34 | 2566 |EIBESGU—F b B 10 2566JPIV index
35 : &5 10 1495JPIV index
36 &8 10 1555JPIV index

/ 320243 H 298 B =
LERIL, BEEOERIZI EBA T vIRT7URIRUT LB Tracers INDCEBEEZEH TV EEZBHELT, BHE7Z Yk

18



ETFDENE|: ETFEIR DG =ZF5FEDEE - 5

ETFDOERFERFL CH DS FEESINE) ICKRERDENE CREH JUBNZEMKBELET,
JELZDRECRUEE|IZT S &R, MigIEEZEMEEICRY X,

RS EDBNEEICIREZ T SETFOHI(ETFICK D THRARRENENDYXT, )

T | I T T+1 T+2  T+X-1  T+X
#AH HER HHiAH ZHA
ISEETSTIC
RAR ) @A 0 %".;1’4!.%'
WEHIARFRE BABE
#2hnE~TES ’AR EESNE
AfTES
) EEshER EEBNEEHELZE
EEAMIE R TIRAR (2R - -
ISCCT S b Tt — L E S T8 AL QEESmEL ©iEEsnE: @hEShE
fEESIE TREHADLF SEAMI: 4R EE Tl PERE
Coptm g = e ISCCFS5w b AR IR :
SEFE ThoAT E
SRR TICITE 2 BmE JH—IT W IT )
A R NI
||;; i FEEHEN
1RSI BTG,
(ERAY)
1F5Y
v HEAMIE
EAREYERH (T+1) @ 1 iig"%
SHICEEMREEL. -"T+1"-E|J)'§‘EJ'5[‘
HEAM BREmER e S,
JSCCTZw 24— Lid HEAM sEEEMNEL B
BRdng MESE T ISCCFZ +
MEOH. S2FERTRAT Fa— I
(=8 =L LF g g
MEtEE | #HEEE.
v om:_.‘\r,_, )
SFTERT T
EESEN
o WA CORERR T 3 1= R ETR
BEEERIT ’ -SETH;:;E ;&'xr-_r‘ ° SEERT 32;;{[{}_
1385 TB 5 DiEiAIE
ETFR &8 DFERE A RE 553
nikko LERI. BREEOERIITEBAOTYIRT7ZURIRUT L5 Tracers IND ZEBEEEH TV EFHMNELT, BET7 YR

Nikko Asset Management 7;? /)‘/ [‘b\ﬂzﬁk_bf- Eﬁ)bﬁﬁ ﬁ*-l'—c_d- 19



ARSCRER

ETFDENS|: EEMIZEI-NAV, ¥—TY M X1 hH—DhiBSEe

(kEEEETF)
H #=65fE HEERE EE{MmiE I-NAVEHE - =— 4w F A HA—OETFEAISES FEEBETYTE | HEEE
6:00 16:00|FF @ H#E#EED BEEA]
7:00  17:00 Gl
9:00 19:00 Globex
10:00 20:00FEAEREE (TTM) @ —————— kst e |
- 11:00{ 21:00 17:00-16:00

13:00{  23:00

15:00 1:00

17:00 3:00

19:00 5:00— k74U - ZEMFERT (DQTEL) B

21:00 7:00
5:00  15:00
6:00  16:00
7:00 17:00 @oF— 74 HERAF
9:00 19:00 EYHBEFOERIZE > TRF - FAOREOMBEHEE. HEF

10:00 20:00 BELTETFOREMELEE <

T 11:00{ 21:00

13:00 23:00

15:00 1:00

16:00 2:00

19:00 5:00

21:00 7:00

nikkoam LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*:))0/ thlﬁﬁk_bfi ,E&,%L.Fﬁ ﬁﬂfﬂ'o 20




AR RER

ETFDIHA: IRYERER (GRYB) ETFE ERIEFTRIETF

IRYIEXERUETF
GRYIERE - IR SIRBIETF)

BERESTRETF
(SEERERE - HERARHVBYETF)

SXE - AR (3XHR)

ETF%E SRE I DEICIRYBEX LU

ETFZERE I DEICEERXEHE L. fR%E T BRIC

BFDZE RETIMEICITIRYEEXETS(TEIY | [IEBXEZITRYET,
F£9,
XIELIZDREFEFTEERU T,
X B2 225ETF Cld B2 I98kMiER 24
WD 2255RDIRI (BRI N R Ty ) ISR
VET,
FERRHALE BRIEEHITRE125%5F25 MREREFERVIREEANICET A
(B I —t"EANAEEEREERNAT/\S)]
(&R 8%
BiE EDDEE BEMRRNIBEETL(HAROIN SEBHRT | LIGHEHEERES
N3 EENT DETF)
ISR E(ES
PEIZEDET EX | AlEEEN EEEYE b
SeAERMDET EX | BRRAETHHER Eib
EfEFESTIaR
FRFI (RTIRES) 1B | MMNFoilERs PR ETeANiaRs
DET L% EEHFESTTHIEL EEFELSTHIEL
BMEEFF B EE

X EFROBRFICHESVWTERLTEYET A EEHRDOBEASh TWSEHAHICIoTIE, BEHEBEDLOERLELSBBENTEET,

EROERICH-->TIE, KEtETICBEELEHE S,

X ERFBTATOIHRALZYEYT, £ERTHS

Nikko Asset Management 7;? /)(/ I"/J\ ﬂzﬁk_ L»T- Eﬁ)bﬁq ﬁ*-l'—c_g-

BEN IS REERORELECOVTIMTHER BRRKRITOVTIFEREITEELLLOTY,
nikko LERIE, BEBEOERICI LB TYIRTFUR IRUT Ei5TracersINOZTEBBEEFH TV EEBMELT. BE7EVH

21



ETFOLHA: (CEE) ETFORE - BRI ARER

5L

ARSEAHER

B HEERITNE SEAIFF ST ALIE fRKS (3L B AT ALIE X1 5

47 RIS | g = OF G O} @i oES . -

No | STk B Emn RS S RAE WIS O KEAAMELD X—RofgExe| PNLORS BETEA
* WS- THIE BB TR EHED L
1 1322 | LiH/H O
2 | 1358 |EFigE#R2ME @)
3 1481 | HIEAARZEFIH [©)
4 | 1490 |HIBSEBIERTT UTA(BAYD) @)
5 1547 | E15S&P500KE#k o
6 2521 | Ei5S&P500KEHk (BBEAYIHY) (@]
7 | 2235 |EHFOFHREKRGBEAYILEL) o
8 | 2562 | EZ/mAYFEHRERBEAYICHY) @)
9 | 2568 |.EIZENASDAQIOOKE(ABEAYIHL) O s 1
10 | 2569 |EIENASDAQIOOREHK (ABAvCHY)| O AAFTHALE Bt s
11 | 2239 |FS&P500L/SLy2fE @) B
12 | 2240 |E18S&P5001/3—R [¢)
13 | 1554 |EiZMSCIH R @) &%
14 | 1578 |FiBA#E225(3) @) el
15 | 1586 |EiBTOPIX (BR<ERh) e} H BREuE| | e -
16 | 1592 | E15JPXH#E400 @) (EfEEmEsmp) | DHIFRARE A
17 | 1680 |LEIBMSCIasHA#k o
1. oo igﬁ%ﬁ”m < HIHES T SR LS S8 . B EEABLE
20 | 1555 |E#BAY—F x xz
21 | 1486 |LEHBKEBEBE~NYILL) x
22 | 1487 |HIBRE(BBAYTCHY) x
23 | 2093 |EBTrkE02ESH—(ABAYIHL) x
24 | 1566 | LiHFHEEE x
2o igjﬁﬁ_b(:_) . EESESTMAaN EESESEMAa%
27 | 2843 |LHIFEEBEAYTHY) X
28 | 2844 |FEZEBEAYILL) x
29 | 2861 |LEIFISUREE(AEBAYIEL) x
30 | 2862 |EBTISUREUE(ABAYCHY) x
31 | 1308 |EIBTOPIX @) -
32 | 1330 [E15225 o) BHEHRIBARE| A
33 | 1399 |tEEERLIERSTAUTA o =iy
34 | 1698 |EiEEFERY A %2
L=k . J:E§ /L Eé o=

e e x EEEES TS EREES TS BESRRER T
><1 YRR E - IR R BIETFIX R 2, ﬁﬁ%aﬁi EHREBHBETFIIBNELYET,

X2 ETFOFEHIZHT->T. %MIEHESH T LS DETFDEREZEEEESTHIER TUIET L ERIEITIEZ ALHHLOTT (RIE1FH@2012.7.1(No.1318))

¥ BEMROEBERZFICHESOVTHERLTEBYETH . BEROFERASA TS
SHTICBERVEDhE IS,
¥ _tnElifE TRITOIFHAELZYEST, 2EBTHS ﬁériiﬁ?x,é{ %@%XEELIE( ’DL\'CJFEJJEﬂEI*JuR»%EI DNTIEHEZHICEELEEDTT,
v SIREEIENDSL. £ A 5 :

éﬁ*—“i BREEDE *%lJJ:iﬁ’f/TJ7177/I~J&UU:iﬁTracersJ’\0);iﬁEﬁqcé‘n—:&')'CL\tt(u‘:’&EE’Jc‘:L'C BE7tvk
TRDARHERL-ERFERERTY,

mkko

Nikko Asset Management

EERQBEAICHT->TIE,

SEAICESTIE, BREHDOLDEELHFEAMNTENET,

SEERETFIL

nETFE

ST ENTE

HA.

22



ETEFD{LA: RSV EEREYDEIF CEHETF

ARSEAHER

SEEFIEYRENLEBRHNEVETFO—5%

I | $EAR—K AT SEEHEY 01 | e o,
1 1495 | LEB/AVTYIRITFUE POF7)—b 4.59% 4[8]
2 1566 | LEIBLLTYIRT7UR HREMH 4.58% 6[e]
3 1345 |EBAVTYIRIT7ZUR J Y—(REEREITIRB) BA S ECE 4.00% 6[@
4 2566 |LBAUTYIRT7PURBRESG)—F 3.89% 4[]
5 2552 |EJ/AVTYIRIFURIY—(REEREITHER)RA S EE (3= 3.82% 6[8]
6 1486 | LEBAUTYHORTFUFR REE#H (ABAYSHL) 3.13% 2[d]
7 1698 |LEB/AVTYIRIT7UF BABE S RIEER S 74+—HX100) 2.69% 4[E]
8 1555 | EBAUTIIRIT7UR TEM—(S&P/ASX200 A-REIT) 2.36% 6[a]
9 1490 | EJ/AVTYIRITFPUR MSCIHABREERHBERSTAIT1(BAYYD) 2.36% 4[A]
10 1399 | EBA2 Ty RT7UE MSCIE A B ER L{ERST (YT 2.36% 4[]
ETFO B EEXILVLTHE, HHSREEHYFEE A
X1 DEEFIEYIL. 2023/4/1~2024/3/29ZF O NI=DEEE D EETE2024/3/29DEEMEETRLIZEDEFEALTLET,
X BUMNFRELTVBETFDOSE, HEREFEY EA108#FERHELTLET,
¥ RELUVT—REBEDLDOTHY . FROERAMELEEZNRTDLOTEIHYEE A,
nikko LEMT REFOERICI LB TYIRTFURIRUT EigTracersINDCEEEEH TV EEBMEL T, BET b

Nikko Asset Management

RARDAVDMERLI-RFEAENTY,

23



ETFD{t#A: BE7EYFDETFOREEE - REH

ARSCHER

20243298 KM

No | AL ETF4& REH
a—F 1A |28 |38 |48 |58 |68 |78 | 8H | 9A |108|11H 128
1 | 1308 | tigroFvszrorzor TOPIX 8H
2 | 1586 | 151> 7y 277k TOPIX Ex—Financials 8H 8H
3 | 1330 | LB Fuszorok 225 9H
4 11578 |tmro7urzo7or BEE225(22) 8H 8H
5 | 1358 | tigro7vozoror BEEL/NLY DS 108
6 | 1592 | tig1o 72770 rJPXB AT Y4 X400 8H 8H
7 | 1481 | em17oszoror B ARFE BB 8H 8H
8 | 1399 | ki1 Furzo7oMSCIA A M E R HIERSTA T 8H 8H 8H 8H
9 | 1490 | t181>Fvo27 kMSCIB A E B B IERSTAV T (B AYD) 8H 8H 8H 8H
10| 1698 | tigs>Fyozoror B RS ES 2 (GREEAD 5 74 —7X100) 8H 8H 8H 8H
11| 1566 | 51> Fyozoror BT BLIEIE 5 10H 10H 10H 108 108 108
12| 1677 | t151oFyozororiBIMEZF(FTSE WGBDHE A HEC R 100|108 |108 | 108|108 |10H |10H | 108 | 108 | 108 | 10H | 108
13| 1486 | t1p1>7urrorok KEUE SR (BEAYIEL) 108 10H
14| 1487 | t1oFyrror ok KEUE SR (BE~AYIHY) 108 108
15| 2093 | £ B Tracers KEEO2F S5 — (BEAYPHL) 108 10H 10H 108
16 | 2843 | 1o 7yrzor ok BINENE (BBAYTHY) 108 108 108 108
17| 2844 | 1o 7oz kBN EIE (BB YTREL) 108 1080 108 1080
18 | 2861 | g1 7vrzork DTV AEE (BB~ YIHL) 108 108 108 108
19| 2862 | tig1oFurror kIS RAEE (BBAYTHY) 108 108 108 108
20| 1322 | tip1o7oozoror R EARR (/82 4) CSI300 208
21| 1547 | £ 1o 7y 2070 K E#E R (S&P500) 20H
22| 2521 | ttp1oForzor kK ERER (S&P500) BEAVYTHY 208
23| 2239 | £ 12 7Fvo27708S &P5005E L /ALy 24% 20H
24| 2240 | £330 795 2070kS &P5005E A L /N\—R 208
252235 | tig1o7orzor ok KEBMR (X2 FEH) BBEAY DL 8H 8H
26| 2562 | tig1oFyozror k KEMK (FVFEH) BEAYCHY 8H 8H
27| 2568 | tig1>7orzor ok K EREZN (NASDAQ100) BEANYILEL 8H 8H
28| 2569 | tig1o7orzoror KERER (NASDAQ100) BEAY T HY 8H 8B
29 | 1554 | e 7yrzoror R EE R (MSCI ACWD) BR<B & 20H
30| 1680 | tig1>ForzororiB SEHEE R (MSCI-KOKUSAI) 20H
31| 1681 | tigroryozororiB FTEERR (MSCITR— U )) 20H
32| 1345 | tigqo7orzorord J—b (BREEREITIESE B A S B 8H 8H 8H 8H 8H 8H
33 | 2552 |t Fuyzorord U—b (BREEREITIER) R A B E (E=) 8H 8H 8H 8H 8H 8H
34| 2566 | tigro7vozo7or BERESGH —k 8H 8H 8H 8H
35| 1555 | tigro7yorororE ) —h (S&P/ASX200 A-REIT) 10H 10H 10H 10H 10H 108
36 | 1495 |t 5Fooro7o kPO T —b 20H 20H 208 20H
I‘IikkO LERII BREBEOERIZI EZATYIRT7URIERUT LG Tracers IND ZEBEZEOH TV =KX BHEL T, BE7Z YR

Nikko Asset Management

RARDAVDMERLI-RFEAENTY,

24



ARSEAHER

ETFD{LA: DlicEDIiEH

ETFOLERE

Ahls
s

FrESNL
FA2r

MAA—IHTY
2E%Hq] 1E%85 RER 1E%H#&
(EfGEER) (EFIESH) (EFIFEEH) (CREARE%A)
| | | | .
| | | | i
ETFE{F ETF=iE » TREERITENDS ﬁ#‘
ETFE | ETF=E sEeEsImnT XK
nikko WERIL BEEDOERIZI EBAUTYIRT7URIRUT LB Tracers IND ZBBEESH TV -(CEEBERELT, BE7 YR

Nikko Asset Management 7*:/‘)0/ thlﬁﬁk_bf:,ﬁﬁ%ﬁﬁ ﬁ*’#f?‘o 25



ETFDtHEdA: PEERENDLHEA R

ETFADERE (R R -BSE) 2877z R. 2B (RE) BIICERE BN Hh D ERELE T,

%<73% =i=m{t (ETFAEKY)
PleEDLEE) {

Wigr<Igd =% (ETFERE)

i3 la

FH{H
p— BN E RERS
HEREEsS HEEES ?l:ﬁli‘:rgﬁ;?‘f‘}tﬂﬁl‘
STECRE 10 SERE BHiE U ¢ = FFSE b
= Hﬁi ﬁﬁ?aﬁﬁ 10 10 BES BES EBNEREENED )
BEI0EIOTHITES
cElciES.
HE BHE HE HiE BHE HiE BE
200 100 100 100 100 100 100
20 = 1a 100 10 20
SEFEE 10 TEEE S
» 7 e —_
ETFAECEHERY DXWRERD & DEEEDHFLDRAICRD XY,
nikko

LERT, REBOERIZI EIHEATYIRT7UR IRUT EigTracersIND ZEBEEHH TV EEBMELT, BE 7Yk
Nikko Asset Management 7*:)}> I‘/Jﬁfﬁﬁ‘z L/T: /EE ﬁﬁﬁ ié*il'—c-a- o

26



ETFDLlA: mEbiEEbDRIE

L INE<THZH DA

ARSCHER

S AE: ETFRADERE

DI<HET D
QR E - R () == T TRV LDICT D
QIFP IR AT TPIXDRAF*—LIEH

ZHTHIZ5S.

XA F s a— K |$8iR4 BET TR (B
O |DEEEZZLTHEE - B0 (X)) oxEZRLT 1345|355V — b JU—+% b A B
2552|E3BIU — b (2 =) JU—+ Bm A Ee
1555| E3ZAY — b SINY —+~ (fBA SR
O |PEEEZ% < LTEE - B0 (K#) oxFErRod 1566| L i53r B EE NEES  |RASEK
7R - FT T XDORF— LIER 1677| LHBHME NEES |BAE
OO |PEEFEEZF L&, <AL, HEREZITH /- HHf$ 1698| LiZ = ic ERN 7S
DEERTE - Y () 22T T2 BHEZ RS T
® |77y R -FT7 77 ADRF—LER 1486| biGRtE (BB~ Y VL) AEEZS
1487| EIHKE (RE~AYIHY) AEIEZS
2843| L IHRE (BBE~AYIHY) AEES
2844| LIERE (RE~vVRL) AEEZS
2861|357 7 v RERE (BB~Y YR L) AEES
2862| EH 7 7 AEE (BB~vTYHY) AEESS
nikko LEHIE BEEOERICITEIZAUTYIRT7URIRUT S TracersI~NDZHEEEEH TV EEB/ELT,. BE7 YR

Nikko Asset Management 7*:/ Ak 75”’5 E‘A_ L= By ﬁﬁq :é *-I'—C_‘j_ o

27



ARSCHER

ETFOFERH: BE7EYMNERIXIFMDETF

. ¥20245F3H 29K R
B N EREIRENRETDETF
NE | O—F Z T H REHR EFEHMANE (5 %)

1308 | _LIZTOPIX B LIS 8RICIEK D EUIRE 7R8H 0.059%(F5$50.053%) 31
1330 | k15225 BIETEHIHESTHETF 7A8H 0.105%(Ft1k0.095%) 3% 1
1358 | LB AZ2(E BRLNALYDA U TYIRIZEE) 78108 0.77825%(F5$50.7075%) %2
1399 | LIFESRBIERST1UT+ BEHLERST()T1ZBIEITETF 1A8H.4A8H.7HA8H.1088H 0.385%(F5$50.35%)

B 1481 | EiZAARFERR BiE- AM B ICTEBME S RICRE 1A8A.7A8H 0.165%(#%0.15%)
1490 | EIFEERBERSTAUTA(BAYD) Ay - a—EIRISES 1H8RA.4A8H.7A8H.10A8H 0.495%(F5% 1k 0.45%)
1578 | Ei5A#Z225(==) INORE A TTRERRETF 188H.7A8H 0.2475%(F514R0.225%)
1586 | _EIZTOPIX (BR<&mk) BT INET T %% EE 1A8H.7A8H 0.0968%(#21%0.088%)
1592 | EiZJPXH#%400 JPX B#2400(=1%& . /NOZE AT EE 1H8H.788H 0.11%(F$0.10%)
1698 | LiG=EEY BE Lk ()—rEESD)ITRE 1B8H.4H88H.7A8R. 10881 0.308%(F5 $50.28%)
1322 | LB/ oA hEARTH (AR ITIRE 18208 0.53%(F52$k0.50%) %3
1547 | E15S&P500:k El#k KEES00%CHE (ABAYILL) 18208 0.165%(F21k0.15%)
1554 | _EIZMSCIH 5tk BAZRKEHFKRIZERE 18208 0.264%(F5$50.24%)
1680 | _EIZMSCIasHA#k BARZREEERICRE 18208 0.264%($5$50.24%)
1681 | EIZMSCITV—S0 5 1% FEEKRKICKRE 18208 0.264%(F5i 18 0.24%)

o 2521 | EIBS&P500KE#k (BEAYTHY) KIEES00#ITHE (BBEAYIHY) 18208 0.165%(F5 K 0.15%)
2235 | EIF/A VLK ERR (BBEAYIEL) KIEFEIOHITIKHE (BBEAYILL) 1A8H.7A8H 0.275%($5$50.25%)
2562 | EBAVEHKRER(BBEAYIHY) RIEEIOHITIHRE (BBAYIHY) 1A8H.7A8H 0.275%(#5k0.25%)
2568 | LIZENASDAQIOOKERR (BEAYILEL) | KELBZ100/ICERE (BBAYIHL) 1A8H.7A8H 0.275%(F5 K 0.25%)
2569 | LIZNASDAQIOOKERR (AEAYTHY) |KELFZ100HITIRE (ABEAYIHY) 1B8H.7A8H 0.275%(F5 $50.25%)
2239 | Ei5S&P500L/\Ly2fE S&P5000) H RiEZEFE2EHE BT 18208 0.396% (%52 $%0.36%)
2240 | E1§S&P5001 > /N —R S&P500) HRfEZEFET(FTR1{EEBIEY |1R208 0.396%(F%1k0.36%)

%1 _HIBTOPIX(1308)& £35225(1330) (4. fIEEMEBDIERICISU TEFTHRMZENZ(L T DERIEHRIEEZBAL T\ 3726, [RE, fiEZHRF R COEHRMEZEHL TL\ET . SRR O _LRE: HIHTOPIX(1308)&F30.0748%
(#1£0.068%) . L5225 (1330) (£ FF0.154% (Fi1R0.14%) . %2 HIHBER2AE(1358)(F E3H225 (1330) EULIFZ EIHZHERZ225 (2 2) (1578) ICRE T B7z6h. NS DETFDHANICH N BIEECERENER (F3R) 0.17325% (Fi1k0.1575
%)TZEN, LIHEZ215(1358) TDETDNDIEFEMENZE (FF£3)0.605% (Fi1R0.55) [CINIZ TRELFE T UA> T SRENEENICEE T DETHREMEKE. (F3FK)0.77825% (%i1R0.7075%) IBE L QW F T, (L£35225(1330) UL IF L5
H#%225(22) (1578) E70%HAND EBE UG EDHMEETT . SRENEEMICEIB T DETHA(ER) L. CNSDETFOMBALLRREICLUEFUET,) X3 COETFDSSTIRENER () #i1k0.15% & IR EXFE D CSI300
UTWIR T 7R GBI ERET) 1DISSTERIIER () $i1k0.15% & EBHCIRENE &I BIE Fund CSI300 ETF|DISSEERENER (FXR) Bith0.20% DEEHETT . BIE Z DDA HISHEB DRI R &R B 128, Bi3A TIL0.53%12RE
ERVFET X ERIDFADEG | EHRTDEDTIEHY FE A,

nikko LEHIE, BEBEOEHRICI LB TYIRT7URIRUT Ei5TracersINDZEBEZESOH TV EEZBMNEL T, BET7 YL
Nikko Asset Management 7*:/)(‘/ I"?b”’ﬁﬁk_l/f: Eﬁ%ﬁ% :é*-l'—c_‘;_o 28



ETFOFERH: BE7EYMNERIXIFMDETF

ARSCHER

NEfEZF J)—FAE) - ERENRETSETF

$2024FE3 298 =

¥ | a—K B W B REH EitiRmNE (FF)
1486 | LIGZKE (BBAYILL) XEEREICEE (BEAYILL) 1HA108.7H108 0.176%(Fi$k0.16%)
1487 | EBXREBEBAYIHY) KEEEICERE (BBAYTHY) 1H108.7810H 0.176%(Fi$50.16%)
2093 | EIBTrRBEO2ESF— (BB AYILL) | XEEFEICERE (BBAYDHL) 2A10H.58108.88108.11810H 0.066% (#5145 0.06%)
1566 | LiGFEEE FEEOESFICKRE A 108 0.495%(¥5 $}20.45%)
SNERES| 1677 | LIBSME SZEEDESFICRE #H108 0.275%(%5i$%0.25%)
2843 | LBEEBEBAYIHY) SMEEIERE (BB~AYIHY) 2A10H.5H108.8A10H. 11 A10H 0.121% (F23k0.11%)
2844 | LIGEE(ABBAYUHEL) SNEEICRE (BBAYIRL) 2A10H.5H108.8A108. 11A10H 0.1219% (F14k0.11%)
2861 | EI/BISUREE (BEAYDEL) TV AEEICERE (BBAYILHL) 2A108.5H108.8H10H. 11 B 10H 0.121% (F23k0.11%)
2862 | EIJ/ISUREE (BBEAYTHY) IV RERICERE (BBAYTHY) 2A10H.5H108.8A10H. 11 A10H 0.1219% (F$k0.11%)
1345 | EBJ)—F HAD—FZRE I A8H 0.33%(F5$k0.30%)
J—k | 2552 | EHJ—b (R2) INOTHARDY—HMRE D AIREIZETF B3 AsH 0.2695%(F2 15 0.245%)
2566 | LIZESG!)—k BAD!)—FZESGIRENTES 1A8H.4A8H.7A8H.10A8H 0.165%(F $50.15%)
_ AAEBRT ST OU—RBE 1H208. 48208, 78208, 108208 | 0.66%(Bi}k0.65%)%3
ZMDY—rERE A 108 0.495%(Fi$k0.45%)

%3 COETFOSEEHRMIE (FR) BR0. 1% R ENR DU U AR—IVENEREET BHEAM- AV -bL—T 127 -7I7 (R<ER) U—h IUAR—IVRIVESZ IS DS ST (FR) #itk0.55%
AFHETY, BIEDHIHBERDRRN R E R DT20. LA TIL0.66%IZE LB T, X ERIDERDEB | ZHRT 2 EDTIEHYEE A,

nikko

Nikko Asset Management

LEHE B EEOERIIT LIBATYIRT7URIRUT LS Tracers IND ZEBEEZEH TV EXBIEL T, HE7 Yk

RARDAVDMERLI-RFEAENTY,

29




ARSCRER

ETFOER: BHIURD-US—290h (3 ﬂE) 3202443 F 20 I B 15

30%
0 17. NASDAQ100
27% 11. S&P50045 #% T (BEmAvTEL)
9. BEEER % 74 —H X 10055k \
24%
21% 31. A HFEH (CAEBEAYTEL) _\ 13. S£tEEH
12, # FERERS H ) ~
5. Bl - AR
18% /
0 1. TOPIX @-30. A —RFSUFTU—F
15% 4. BABERSERST(UT = /Q(E/g:zigmplxm<ﬁﬂﬂ)
1) 8. JPXBEfA>TvHR400
12% & 21. %7 F E(1566)
I 18. NASDAQ100
9% |~/ 19. REMM (BB ~YSIEL) 15. S&P50035 # (BBEA~AYTHY)
— (ABAYSHY)
6% 22, # 5 EHRER<AE) ~__ 20. 7OFTV—FBRCBE) o 4 gmmEk
23. 3 N ER (B~ YT AEL) \'
3% ) s .
\ 25. IS5 RER (BEAYSEL) 16| F T (ARAIIBY)
0% 10. CSI300
/
_ . e _ . 28. ESG!)—
3% 6. B ABBRLIERST(UT(B ~v) V H#gESGU—F
24. T EECEEANYTHY) 27.J)—k
—6% /— 20 KER(HE~YCHY)
—9% /. 33. S&P500 2/ S—=
26. IS XEM(AHE~NIYZHY) /
-12%
-15%
-18%
0% 5% 10% 15% )24 20% 25% 30%

MIBHDER BTN DWTIIIR—IHEHDER B —E | 2 CELZT V. XIARTIEH(ELHA) EE E(CEE, VY=V URVIFES ICERIBEIE,
XOBANER - EEIERIL T A THBELZED (S &P500L /Ly U2, S&P5001 2/ /\—ZR<),
X 3. BRFEHELINLYI AITYIR [V)RD:36.31%  JH—2:19.36%  32. S&P500L/NLWI2Z 1 V)R 34.62%. ) F—20: 14.07%
nikko WERIL BEEDOERIZI EBAUTYIRT7URIRUT LB Tracers IND ZBBEESH TV -(CEEBERELT, BE7 YR
Nikko Asset Management 7*:/)‘> I‘/J”’Eﬁk_ LT: ,Eﬁ ﬁﬁﬁ :éf*#f?' o 30



ETFEH: I18EDIEA BN

BRFCFER
3202443 29 H B &

nikko

Nikko Asset Management

S | BES YRY-YB—2 R TDIEHEA IEHDERXL
1 | TOPIX TOPIX (ERIEEFRMEE0
2 | BRFEH B % 9 (H
3 | BRFEHLNLYS -AOTFTYIR  |BREHLNLYS AV TYIR
4 | BAMESERUIERSTATA MSCIZ ¥/ \UIMIAR 2 L SR EtEES R B VIER ST T1I58
BAR% | 5 | &fE- A#RE JPX/S&P i - AM R E IR
6 | BAMEERMIERST T4 (BAYD)|MSCIC v/ SVIMIB AR LA S S 3—REkEE85% + F v 1 15% 5%
7 | TOPIX (B&<£RR) TOPIX Ex-Financials
8 | JPXH#Z400 JPXB#EA > T 2R400
9 | FREFAZ X IA—HR100 REFED Y A —H R100355k
10 | CSI300 P25 L 1=CSI300$5%k
11 | S&P500 P8 L 1= S&P500$5 3
12 | HREER<KBX) 25 L f=MSCI ACWI ex Japan{ > T YR
13 | SoHEERE F#aZ L f=MSCI-KOKUSAI /> Tvo R
14 | FhEE ABEL-MSCI TIX— 5 - R—SYh AT YIR
shEH 15 | S&P500(ABEAYTHY)) P8 7= S&P500$5 % (FA~Y)
31 | T OFEHEB~NYDHL) Ary-oa— 0 X T EKRMFEY (TTM. HET)
16 | O FEHEBAITHY) A -2a—2 AT EKRMFEH (TTM, AET, A~NvD)
17 | NASDAQ100(A&EANYIEL) NASDAQ10035 8 (FE N—X)
18 | NASDAQ100(AZEAYTHY) NASDAQ10035# (FHET. A~NvD)
32 | S&P500L/\Ly24E S&P500%M21EL /ALy B RIEH (TR 2—)
33 | S&P5001 > /\—X S&P5005E (> /A —RBRIEH(THER)E2—)
19 | KEUE(ABEA~YILL) S&P K EE7-10FEH(TTM, FET)
20 | KEME (BBEAYTHY) S&P KEMET-10FIEH(TTM, AET. A~AvD)
SR 21 | HrEEE FREL=IIL—LN—5 - N—IL( X A EE SR THRETSERE - 10%E X vy T A>Ty
22 | HAEEFEEGER<BAR) FTSEHFAEBAL TYIR(BRCBAR AvI%EL-FANR—X)
23 | EMERE (BBEAYDEL) TIN—LN—TEMEET-10F) > TYIR(BEBBEAYSHEL, AR—R)
24 | EMEE(BEAYTHY) TI—LN—FZMEE T-10F) (> TYIRTIM(AEBAYCHY . AN—R)
25 | IS REUE (ABEAYIEL) TI—LN—5 - TS REE(T-10F) A>T YV RXTIM(BEAY L, AN—R)
26 | IS REEBEAYTHY) TI—LN—5 TS5 REUE (T-105F) 1V TYIRATIM(AEAYCHY . AR—R)
y—p |27 [JU—h REEREITHE %K
28 | H#RESGU—k H#RESG-REIT#5%k

LEMI BEBOERICI EFZAOTYIRT7URIRUT EigTracersIND ZEBEFZSH TV -1KCEEBHEL T, BET Y
RARDAVDMERLI-RFEAENTY,

31



ARSCRER

ETFDER: ETFSBEDNDER(LIT120)

7 0

ETFORH - ETFOEH x
RLF ) s BYFA e J g BYEB xo
HER HER
S EHER & REHStt X—=lrYR A =15 E
- BAREESHERMEE
X1 BHIZELT.BYFEISEBLFICHHRDR#REZTISENHYET
%2 BEHLZEMNELEEBYAN, T, TzAILHIN— =y A, ZEFRY
3 TTAIVHN—, I—ybAf) EFRYLEZBMEL-EY AN
LTV ORI BT, BUFLEY A RS S RELNERST SV EHYET
-BLFE. BYFHSETFOEHERSOEEH (LoTA T 74— 2 ITMYET
ERBILRETCLUTAVTICEAETAEBRERITT IS —RLHYET
nikko LERE BREBOERICI LB TYIRT7UR I RUT L TracersINO ZBEZEH TS EEBMEL T, BET Y

Nikko Asset Management 7*:)}> I"/J”’EE?.L»T:E&%FE ié*q'—c-a-o 32



ETFDER: BUFICEODTOLIYT1VIDX)YEREBER

AR5 RER

<BLFIZELSTOA)YE>
-ETFIREICE ET 5D M £
"ETFO i ShiER £

<YRI>
-BEHEGEHFEHEGE) ITHTEH I E—N—T14—)RY (ERYRYD)
RS SHABRERICLUTAVTELEBROBERICHT 5H 03— _—T4—YRI (ERYRY)
XL TAVT EBREEREESOMREGYFERADTIEEZSLY,

<BEEEER>

-BHPOBRFEFTIANY SR, ZHELANENDSCENHS
=>FHFICZELEZRCT HEDOHRICZEZETHEEHY

"REPORMBIZHEEIILWVARELGS ., SEEHEAFEEYFHILRZITRDS
S>HAIMBREI#FEFREZVICHE

-DEEHSHEE, REF EEOMINGEELTH LT ET—ZAD B
(KREFDH/NMIFEEIZ BE OB DOWTIEK, BBEMARGEICTHERBINSLEHBOLET )

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7;? /)‘/ I‘fJ\ﬂEﬁk_Lf- Eﬁ)bm ﬁ*-l'—c_d-

33



ETFODER: EMBNREEEE. BAANREEEE. ETFDLEER

X5 BB IREREE BRI E(ES FEMIVIREEST LIRSS E(ES
GRYBIEHARIRETF) GR¥EY ) —ETF,
FERIEEERIETF)

Eiiti=Ea0) FDhEMEES B4 Eivs G
st L) S R i

(LEHMEEBEAEZDISS)

B & IRFRMAE = B

HMiE S = BE IBRRMEEDER
B4 ] BIUIEEIEENT D RRREEMNTEMY | BMEMNTERVODT | AUEKISESTIRIETFERN | BA

B BMmEEIE AL TEMDEX

BREFIIEEMEEE > TEMDEX SRETTLIEEMEEED

BUREZEN =EMEE TEMPEX

BEUETFZ B =EMHaE

NEeE EENhlE @S heE EENhlE @S heE

=HlErEH BEcHE =B MEsF B HE =HBMESF S HE =B MEsF B HE

RN ELE=>TTADIRE
WETFEA PUE D) PUE )8 PUES PUE )N
SISMETCANRT EHRENTETZES ERXMNTER5E | RANFseilaR MR EToHER
DFEEEE H%‘té’f CHIERE H%‘tff shAlki=Eay EfEETAE
SZISMERRRY B B SE BMEESF B SE MR ETHER M ECHHER
(B BFD EfEETANa
Ei=Fa BMEESF B SE
SISHED AA] AF] Gl Gl
BEEE]

P J:.:ElifEﬁl‘"JH’d);'REﬂt?&Ui?" EERTHR JEEU:iﬁ?xﬁEE:Ed)?"iELEEL’JL\’CJrEJJEﬂEW R?EL’JL\’CJ%’&'ELE‘EELT_%G)’C?’
X FLEDORAEFROENFERDOAERICOVTIERESHICEHEAEIEN,

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*:/)‘> I"/J”’Eﬁk_ LT: ,Eﬁ ﬁﬁﬁ :éf*#f?' o 34



ETFDER: ANYIBRGEI(SHEEEINDIER)

ARSCRER

AR D—MRERTYUXEZRINE A VIN—RETFELUTINEN. Kz B DOREEICEHNHOTE.

RBETFOAYIFY N AIEEICRVE T,

AN DFBENENCEN SERESS S TV EETFACEER TS 3 AN GYUET,
(S5 DRFICEL Tl REL TV SETFERIEL TCRET B EPEVRU TRET B EEAIRTT,

A

T

il

REHIH

RAEH
(BEgsEE)

[
»

TEL

ETFDMHE &
g RaEL

K—RREATEY L. AR NSETFEREY TRl g 2EXEITT,
BE.EREEIE Vo5 E . —EDRIEE (BR) 25T GEFERS N S BE X ISR (ETF) 254
CTeE I 2G| (FIEEREE) Z2EVEIN —REMIE|[FEFHN S BRI IIHN(ETF) ZEU TRET S

H51T9,

EREBBIDOMAEIEYANICEDEMELIFERZEEUFICTHAVWETH FIEER LY —RERIGIIEE <Y E
T, UD LN S —iREREREIDHEE HREOBBEENSVC & ERSRE XD BREINTE D#IRNS

WEWS T2 ENHUE T,

nikko LEHE B EEOERIIT LB TYIRT7URIRUT LS Tracers IND ZEBEEEH TV BHEL T, HE7Z Yk

Nikko Asset Management 7*:/ Ak /J”’E ﬁk_ LT: ,Eﬁ ﬁﬁﬁ :é *-I'—C_g- o

X’fx—:j—f‘a—o

35



ARSCHER

ETFDERA: Eflig ek, /\—TIVRHEI S

B U BN RIS DETF = &M &%

FIB147TvOR TP R 225 (1330) 317 vORTPIRBR225(2=2)(1578)

EZA1FVORTP 2RI )—(REEREITIEE) R A 4 Ec il EZAOFVORTP 2RI )—F(GREEREITIEE) R B 4 Ec i
(1345) (XZ)(2552)

AT\ MR BT DZEFNIT RIEZIDETF = F (M 70 HX

B4 7vORXT7R TOPIX(1308) BB 7Y O R TP IRIPXBEA 7Y X400(1592)

EBA7vORXT7 2RI - (BREEREITIEEN) FRA o EicEY EBA57v O R T7 2 RBERESG!)—~(2566)
(1345)

EEAO7TYvORT7 2RI )—(GREEREITHEE) R A B Y

(£2)(2552)

IN—EBIVREIXG IS =5 TIVF 771 2T 5RHIXS i

351> 7v O XTI 7 RTOPIX Ex-Financials(1586)

nikko LEHE B EEOERIIT LIBATYIRT7URIRUT LS Tracers IND ZEBEEZEH TV EXBIEL T, HE7 Yk

Nikko Asset Management 7*:)}> r\f)i{,EE‘ZLT:/Eﬁﬁ% ié*il'—e_g_o 36



ARSCRER

ETFDEA: ElnBFE(EEEHEEXIIHFEEIMSSEDFIA)

FIVETFEY1IV0ZZZCTIAT GG BABMANEREINE TN FERXETX
SRS CREITNIEHEN ST e N T,

BLU. FERZKEAXIIFERIMSFTREICHRDIIANEELET,

mEA g : =t > (EBA
ETEODIHHE & \ﬁlﬁ?l‘%B g8 | %@ﬁiﬂ%{fﬂﬂ ;g#é@ﬁmééﬂ )
s RaEL \ ( )
\\ﬁﬂjj:gc BTFE | [ sesnesn xxsessmemn )

R bbb bbb bbbl 1 > fHAEC )
& —

X’rx—:jf“?o

nikko LEHE B EEOERIIT LB TYIRT7URIRUT LS Tracers IND ZEBEEEH TV BHEL T, HE7Z Yk

Nikko Asset Management 7;? /)‘/ I"/J\ ﬂzﬁk_ L/T- Eﬁtﬁﬁ ﬁﬂf?’ 37



ETFODIER: BEETF=%2%2(1)

ARSCRER

MRETFOIEF D SRERZEEZLSIVCEDNBERICRYET,

mZEFN 5% DG5S
ETF=fi&E 191.355H
o )i 3%
2/ 1005M| |[EEE 1005H
ffi4& 1005 H i+ 91.355H
FRIF10E %1F5F
F—FIH F—FH

[
»

NERE 8AHM(BEmEICXTL4%)
EINEF] 4.18%

ETFORE(SEHREMZF 0.2%)
A3.82THEE

NECEHSEE 7.6/ (3.98%)FEE

MIHEN LY ETFOEIEFNMMEVNG S R—OEFEIMENEEE L W E <

RO TCLET,

R B DFHE AR VVEZSMISHREEICEN > T LEF I 27 [FEEMEAICRRINKT,

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*9") I"/J”’Eﬁk_ LT: Eﬁﬁﬁq ﬁ*-l'—c_g- o

38



ETFODEM:

BLEETF=2M2(2)

ARSCRER

MRETFOIEF D SRERZEEZLSIVCEDNBERICRYET,

MiZEN3%DHEE
ETF=#&E 209.155H
9-iy 5%

{Hi4%109.15 54 )ity 3%
Mg 1004H

eikin BE1 0%

AL F—Flh

mis&H LY. ETEFOEEEFAEVBS. Th—

L&D,

» DECRE 8 AN (REEICXTL4%)

S EF] 3.83%

ETFORE(ISSEHRENZEF 0.2%)
A4 18 THIEE

DECEHREE 7.58/5M(3.63%)IEE

OSSR AEE LY S< RS T

BFICEFRETCEERT & BnstEE £ mEEH LVEVI—RIHTEM
AMNSNTVBETFCIEEWECENGREET LT CE R T EFICERRBE UL E T

am 2 L O] SR DEAIFIERETEE(CRMINEZITH., ETF CIIEEMEEICRIREIN

X,
nikko

Nikko Asset Management

LERIK BEEOERICI EIBATYIRT7URIRUT EigTracers INDCEBBEESH TNV =L EEBIELT, HE 7Yk
THRTA DRI RER AR TT .

39



ARSCRER

ETFDMERA: BFETF=19E#FEY ZR—LNRX—D THEED

(f51) URL: https://www.nikkoam.com/products/etf/lineup/usa-nohedge#data

1486 - LB > ORX T 7> REREES (BBAYSRL)
(280 . LIBKE (BE~vZTRL) )

g B #his: xE
TEE(n 10 ®EQ: 1E108. 7H108

SEP FEE7-10EEEH (TTM. FET) [CEFaeh=d HEREER (ETF) TF.,

ZOMOREE: -
HEE: 2016%F88318

AOEEEw
DELETRE Di=shHm—ED

EiEE . 1 RE
B -2

FUND DATA
FlEDE
2023F08H16H IR
FHO—M 2.19%
TFHEEFED 2.45%
FESEFIEID 4.54%
8.41

THOERFAR (F)

% FRFERSESHCOVTIEFILEZEDTY.

¥ _FRET 7 FIAEEL TV SESENOH TR LTELLESDTT. 7

7 FIEELTVWSESESLA B2F) 2 8Fn=

Az

¥ BFENE. BREESNIEFFIENERTEOTRESNEEA.

nikko

Nikko Asset Management

L IR, WIE QBRI LB T YR T7URIRUT HTracers] ~ O BREBH TS EE BIIEL T, BET £k
AU AM R BEAERTT 0



SerER

7

=

g% & ECEFIE] Y DX
BRJI)—FDOFEERELSEESFIEY (202354818 ~202453H29H)

N

—

JU—BRETF=7

T1ic b

ETFD

(%)

A

(f

10

—BEYTEHFTERE(6HA) (L&)

o SEEEFIEY (G

o

ce e
*ee*?

L S e

*

L 4

TI5F13(4.44%)

35

30

| LYY FBB & AALLARA LYY H
| OLYE) Y REEN—(FIRLMEN2

(88YE)Y HEIN—- Y42 ) £

(16D Y BB~ A GAEY T

(ZL6O)Y HEEN—LY TN LN} L4

| (6SYE)Y EHBAA ARL G S LT h
(L8P Y HEEH—(- 43—

| (6SYE)Y BEBULILL LLY AN
| (6L68)Y REBHA—ADLA—EY

| (6960) Y FHEH— (B8

(LL68)Y FHEF— (1 X 1

| (£9VE) Y FMBH— (L4
| (0628)Y HEHA—(PuU0

(E6YE)Y FEIY (LY 40X VAL

| (8968)Y HMEH—(mEt
| (GL6B)Y RERN—( LI ko)
| (8668)Y HIEHH @ L L1V g

(L8YE)Y HEF ALY ) LY OTHO

| (6L62)Y FUBH- LUV ISOS

(1968) Y EEBHN—{ YLy

[ (9626)Y BEBH—(1¥H
RCAONELAE S 2

(9968)Y HEIN—NF (B ¥k

BV RUHEWEL LEL—GY

(26V8) Y HEHE @k Iv—1LLE

(L969)Y FHBH—LY T L(1BE
| (8B HEENAAL T AN AG
| (S628)Y HEFN—(44(—T3

(v€28) Y EERN—1 X%

(182D Y BB~ (EE

| (1969)Y BEBN LY P LY GOYE
| (9868) Y MR 47 ALY

| (1968) Y RUB R @Y L LOC

(9568)Y FEI—FMALIBLIN

| (9L68)Y HIBR Y CHETLY
| (1890)Y REBN— (MG W E=

(e6ze) Y HERN—(17f)

| (€826 Y RUBA A A LGN L (KL AT
| (Q9YE)Y FHBH— GO — L

(9228) Y HEB I LLAEA—LICLYH

| LVE)Y BB~y AOF L
| (BOEE)Y HERN—(1- YO

(GG68)Y HEB/ LN TIL LY H

| (GLTO)Y RIBRY-HL O (L VL4
(0968) Y HEHAN—L ML) LT
(6928)Y BB LGN XAV AL
(vS68)Y HEHH @ LY (L

| (5868) Y FHBN— (1Lt Ay 1A G
| (€968) Y BBV L AM Gy

(6v2) Y REHILCEH

| (£926) Y REBH— (Y GODL¥H

(COVe)Y REHN LAY 2 HEY iF

| (€560)Y UBATLC WY H
| (182E)Y HEHJTO

(2568)Y FEEHLYTAULO M /4

| (1968)Y R B ALCN AYH
| (v868) Y HEEH (1Y G\ Y

(2L68)Y HE R HEYXAM

VUIh D BoEHeERE
J X NDMERK

Y

.

7Y YR

HwetEICH

=3
=]

f

2023F4H1H~2024F3H29H D 1841HZ 7

B TEDCHIMRLL

=

(S0P
KITTBLUT—IILBEDEDTHY . BROEARRGREENRIDEDTIEHUEEA,

KAEBIDEERDERE | &R T SEDTIEHYFRE X E

Us{EMRLLEDEG | Z 571

put

¥ HETEL FO@ERI) —hERTR, X HEEFEY
202453290 D& ThRUT

CHRIC DOV TITRBRDEANZRIET D EDTIEHY K Ao

=]

Bt ERM I DENTEXT,)

R
~

TRABDIIERENED H D EMITEEEARICROSNT I A,
2=
HIL,

_?—

-

—

BRI —FDIZE. 1IHHTS

=3
ETFOEBICHWTIFREES W E B A (IR ETORBINERRSTE IEESHIIEEDOTCEXEIT

SEEFEYDEE 5 —MREICKY.

RENTEDTI

D
/)

WS ECERIEIY ARG TERT,

=
=l

LUREMEZHMEFF UM S | LR

—_
=
=]

OTWKZEZEEMELT. BET7 b

HRI7URIRUT L8 TracersINDZEEE S

EZmA2TY
R&EHTY,

-~

LEMT REEOER
IR AUDMER LT ER

nikko

41

=
JC

Nikko Asset Management



eHER

’

JI—RETF={MEZENEDIEKT

T1ic b

ETFD

RIT4)T4(180H) (202453298 K R)

(%)
30

25

20

15

10

[

Uy
kY, 8 S
B oo &9
MoE el

L ER Y %
D PN fed oo
5 o d e
= :ulm.& | B 16 = o
S #F hig> B3
H N7 PDER B
= Zuu/, .\_.m._*u.lo Gt
o B850 &=
— ML NG S
% B _h_uufﬂ BS 1
x x D RS0 FF

[ (SYEDLFITEENAP ALY G4 LAY G T

L OLYE)Y HEBN—(FIBL W2
| (8968)Y HEHN—EE

| ISP FHEBN—(1-)3—

L (L6 HEBN— 17\ & GAEY T
| (@BTE)Y EERA—(~< k)

| (P968)Y REXHEL LV LAOL

| (BSYE)Y EEEAN—(- Y42 )i

| (PETE)Y RERH— (X3

| (OLYONG R Y HEXE

| (LLBR) Y FHEN— 1 M S

(6L62)Y FEF-NYLAVISOS

(6860) Y FMBH— (T EE
| (SLBS)Y FETN— Y2\
| (9628) Y EEXN—¥H
(6SYE)Y FHEBMN& A LGNS LT f
| (8668)Y FHBFH(EL -1 V-04
| (G6TE)Y HEEN—N4A(—T3

(9568)Y HEFN—FEBILIFLIN

[ (L968) Y FHHEH— Y L%

(L568)Y FUBH—LY T L(1Z%

[ (062€)Y HEBN—(19U0

| (L8YE)Y EEBA LY G LY GOTHO
| (9968) Y FHBN— 1 HEk M o

| C6Ve) Y HEHF E L NVv—1LUE

(18YE)Y HEIN— Y HE=

| (L968)Y HEBIALLY LI LY GOV H
| (6VE)Y FHBYLHLY. 4D YA AL

(SSYE)Y HEMNNULI LLB LLYAN

((2L6D)Y BEBN—LY TV L) L
| (6L68)Y HEFI—~DLA—KY
| (6L2E)Y BB Y-rL VD L4 ArL0d

(9228) Y HEBILLAEA—LIELYH

| (SG68)Y FHBALALTILLYE
| (€968) Y HEF ALY H

(1568) Y EHEHA L A¥H

| (vS68)Y HEBHE LY (L

(9L6R)Y FER YL ETEY

| (QOVE)Y HEB ALY L H (B 4 4F

QLYY HEB (- VY LY AnEESH=
| (2G68)Y H BBV LYTULOA NS 4

| (0968) Y EEF AN —L-JGL)ALT

(9868)Y HELB L~ ANFETEHNY

| (7868)Y EELFN— (1Y G\ /IEY
(LBZO)Y REBN—(N—ANEE
| (BYZE) Y BB LLFEH

(99Y8) Y HEI—coN—HE

| (89YE)Y HEBE B LG L—KY

(60SE)Y EEFN—(1-Y LN

| (2820)Y HEB A 4AAL G L(HCAE
| (182E) Y HEHdD
| (COVE)Y HBEN—N L 2\

(692E)Y FEEMYLALGN-XLANVAL

| (2L68)Y HEMH(E kXM

(L86)Y EEHNTNFLTANVAG

| (e828)Y HEEN—(Y cOOLYH

(5868)Y FEIN— 111 Lot - A\ 1 2

| (€96 Y HEB LA Gurih

LYY EEHNX AL G Ly H

CEEMRIC DV T IR RDIEAN

=]

Py

FIDEDTIEHYEE A,

.

=R

L3RI —r(1345) ZFEEDONS T U T 11X DEEIRICKVERII) — R LR TELS R B{ERNH Y

EC I
nikko

42

(CEZBMELT, HE7 YL

DTFLE

CIEfEES

AEHTY,

LERE, REBOERKRICI LA TYIRT7URIRUT EiFTracers |~ M
7t

IR AUDMER LT ER

Nikko Asset Management



. . ~ ERScARER
ETFOERH: HE7EYMDETEF=7F4X00—Iv—=EH

-N—E LI YRIT7EIER
https://www.nikkoam.com/products/etf/trade#bs|3

BET7Ey bR VAL X ET

nikko | ETF ETF&E? Lk 0SA  ETFSA>Pyd AOREROSEEF
. _ JP3039100007_113085_ER A »F 5 DA 2 U FTOP I X
soe . JU—1tLIII y B[ CERTRAEILD e e
T - 8E - N—PBIINIVRI7EY FRICDWVWT F i E T AT pEvr
sein s
2m BAEHK HE# SEHES REIT wRER TOR 03,145, 503 AT
8725 2MEICMT AREAT (MIE) (g )
=EfEERa: 20235005068 o . BRI AE TR AR R
RSt i
®UFOI 7 FOURSTEY MEECECR VAR, SOl s—FTEAL SN REL. e — -
LERRSERSTAUT . LERRSERSTAUTr (PAw) . EBMSCIERS, HEMSCIOSH i, LEMSCITVY —S20% i [ppEveReRRGeRR |,
s
=
) =2 BUPREBIT
(@A) ; S i) i)
-5 150
1308 BB HELFuIRTIFLETOPIX 244,810/ o — B e oD
LETOPIX 1,503 i§ ;ﬁmamaumu a0
o i
1322 fMEHE BT e AR I RhEAR (04 EFRund 7,926M =
CSI300 -16M =4 A =5 R
=Yl =
1330 H&#  HELFwIRIFLRE225 34,225/ o B e
HE225 2108 ! B - 1,013,785, 184,103 | 202,757,238,820 7.27K] 1,073,786, 164,103 | 207,757 23,020 )
= UR—MEMAR |- 20,008
1345 REIT  HE(>TwoZI7FI1U— (FERE I T BA 195,041 E ! -
ol 6748 & -
rEIY—t

‘NRID JLYDRIL—INAL I ITA %t

nikko ETF7—%

Mikke Asset Management

| ETF7—% .
APEYRYRIA DL | ——) | NRI BFAHASTRA | — ASRIT

B7 WY RI AL

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*:/)‘) I‘/J”’Eﬁk_ LT: ,Eﬁ ﬁﬁﬁ :é*-l'—c_d- o 43



ARSI
F3STracers& |3

— EZTracers(bLAH—X) (& FRIICESD IV —IVITE > GEAR(RL—X) T35, BREV YRR IAVEDETFY
U—Z\\T‘ﬁ_o

— HIFURIEI=IISH 272NV TERZITVLWE TN EFNREQRDIBIENFELR =6, BREFRAILEDIA

¥

E7 07«4 JEARETFIICEZYUET,

S, JHEHCEEY (> J5E
Ha O PP Ob—IbR—Z3ER. 7o74 78R
J#—Z158RF) (%1)
EEIRIER HY) NV,
ﬁgﬁiﬁ('ﬁ_if)@ﬁﬁ NEFETRESNEETF NE7 27T 1 JEREETF

= e

=135881Kx B Tracers KXE{E0-25F
S —(HBBANYIRL)

X2024F3F 298

(L) HHHBEDEZICED<KNETHY ., — RN DB IIRRZIEENHUET,
(X2) NEERIRMRETF. AEETFIER<

nikko LERF. BEEOEHIIEBAOTYIRT7URIRUT LB Tracers IN\O ZEFEEEH T (I EEBRNEL T, BET7 YL
Nikko Asset Management 7*9") I"?b”’ﬁﬁk_ L= Eﬁﬁﬁq :é*-l'—c_‘j_ o

44



" ERScRER
ETFDC B

Ux’J'r R

ﬁﬁ&@@@uiz;
® HECHEI-RANEAEOEELEAHR. IEIHE. BENEEEARLLEAD. URIORBORERRAYES . SEESIREIF EESnACRES
NEFA, FISIEI (L. REMELEHERARL D0, BEHEA—BLANMES A HYET

HFHHEOHME

BERKICIZ. LTOERZCSEWNVEFET,
<WE-BLEcCgBNV-1<ER>

EHAFHE RESENBMBICEDDIFHIELET, FLUL. BRRELUAICBEVEHELEIN, 8. YZFHHICITEERSHUELAMINYET,

e FHE RFERE, EFNBHFER, KBETESLEE BIUIBEOBEMYEZTEIEE L. BHZEENL RESHNEDLIFHHE LU Y
E%%%&*il:b\b\%iﬁﬁﬁ%*ﬁéﬁﬁéi&ﬂlié_tb\r%étd)tbit
XE X, BELSHIZBELEHhELEEL,

EtBERERE LPR0.6%

<HBIRTICHITAFERICCE8BVLEECERA>

T EFHE RSB ICEDIFEHEELET, F LT, BIRSIZBENEHhELEEN, B8 GZF T EER SR LENIIMNET,

<{ERMETHENIZCEBVERE(I7VURMEIDLNE)ER>

{EETMN (%) _LEFR0.77825% (F1450.7075%)

ZTDthER HABMEESOREZAFHN . ETEA. IB2OF R SREDLBITHILER. BEOERMBIUE H’ﬁﬁit#%?lé#&@ﬂ(ﬁﬁnﬁ
HENEMNETLEEBEIE EEMEDINEELDEERZ0.55 (Fi#k0.5) LIA (BlE4/E HERH AR, 055 (Fi1k05)) #RUTE-ZE) HE
KEFDOMERIZDONWTIE, BRAKRRAGEIZEKYETET SO THY ., EATICHE, LRESETRIENTEEEA,

X ERFHHEEDATEEICTOVTIE, REBDOEHRIN I7 VR ERESNAHBEECIGLTREBEYET DT, RRTHIENTEEE A,

MEELL(T, REETHAZ (RXMFEBRE) ZTEESLY,

(TEE)
® FHHFICOEELTIE. BETEYMNIRUAVIIERTHETFDSE, BIRT 2 FNETNDFHRHEFCE TI2REOHELFTHLTHYET (NERERBIRE)
® EEDIAVIEROFHHEDWME(L, —MBIGREEREZEELTEY. REEREICELYET, HLUL. BEEIAHGPAZE (XMEHBRE)HEFTELLEL,

BEZDMDOBEEER

BEHRI REBOERICEADERTAETFICOVWTOIEBESOH TV IKIEZBMEL T, BET7 YNNI ROAVMMERLI-BRFEREHN T,
J7VROEEEIELTIE, EMERIEEEEIIRD6DRTE (WHPHI7—I0T-F7) DBERIIHYEE A REEFIT. AEORIRZHETELY.,
RERREBEIVCRERZNZRERBOREORNRTEHYF LA RECADERICIIBRIEL. IRTZREOERICRELT Y 4FI7 UM%
BHAHDERICIE, ZIFEAIR A EEEEE T RFITBFTALZE,

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*:/)‘> I"/J”’Eﬁk_ LT: ,Eﬁ ﬁﬁq ﬁ*-l'—c_g- o 45




ot . ARSSAER
IBHOEFELREICDOVLWTD

TOPIX]

TOPIXDIEEEH LU TOPIXIC (R DIEE X = (IFFEL Rt PXIFAERZ IRt IPXRTADEEST (LITFTIPX 1 & W\D . ) DHIMEIETH Y | 58 DE . I85ED AR, FIAL
ETOPIXIZEET DI NRTDHER -/ II\TH KU TOPIXICRDIEEE 2 ITFHZEICRA T 2 I N TOEN FIPXAEULET,

JPXIE. TOPIXDIEBEDEHE ULIIRNERDFTENEE, TOPIXDIEHEDELE UL [EARDELLFZIETOPIXIZRIIZEZEL ULKIIFHENDZEEFL UKI[JMERDELLEZTR D CEMNTE
9,

JPXIZE. TOPIXDIEFUED KLU TOPIXIZR BIEE X IIEEDERICRAU TESNABERAS VIR EB D TOPIXDIEFUEIC DWT [ASfRIE. EXETDEDTIEHYEE A,

JPXIE. TOPIXDIBFES KFUFIICEEN DT —YDIEENE. ZEHZFRIETDIEDTIEH Y FE B A, £/ JPXIE. TOPIXDIERUENDE B F T2 [FAFKRDEZB BRSSO U. &
FEELEFEA,

LHI7 URIE IPXICKVIRHE REEFEZIFBRFGEINDEDTIEHY FH A

JPXIE  HT7 URDBABFRIEIARICHLU. BT 7 RDERBAEZIFIREDTRNM R ET2FEFEEVEFE A,

JPXIE. B 7Y MR IA I MAESHFZIFTYE I7 VROBABZD-—XETOPIXDIEHEEZEH T 2B P LUEEICEE T DIEDTIEHYFEF A,

L EDERICIRS T JPXIZE T 7V RDERE. IrFedh JFUBRGEHBETEN SRR T LWAVRDEEICH UL TEERZRULEF A,

TOPIX Ex-Financialsl

TOPIX Ex-FinancialsDIEEIED L UTOPIXIZR DIEZ F 1 (EFHEIR. MRSt PXIA Xz I3RS IP XD REEST L TFTIPX1EW S, ) DAINBETHY I8 EH. f581E
DAFR, FIFARETOPIX Ex-Financials|CBEd 23 R TDHER] - /I/I\DBE LUTOPIXICRDIEZE 2 IIFEHEICRAT 2T RN TOENIZIPXHRELE T,

JPXI|&. TOPIX Ex-FinancialsDIEEENELE UL IINTRDFEDZEE, TOPIX Ex-FinancialsDIEEENDELE U< IZARDEILF/ZIZTOPIXICZIEEE U IIFEEOZEEL ULIEfE
ADELEETRSIZENTETET,

JPXIZ. TOPIX Ex-FinancialsDIEFUES KU TOPIXIC R DIEZ X /- [EEHZENFERICRAL THSNERLS UICRER DTOPIX Ex-FinancialsDISEUEIC DWW T A SFRIE. EXET2E
DTIEHYFREAS

JPXI&. TOPIX Ex-Financials DSBS KLUZ CICEEN DT —YDIEHEN. TR ERIET DED TIEbYUE B AL £z, JPXIE. TOPIX Ex-FinancialsDIE8UE DE L /Z (X AR DEEE.
EHEE = IEHRTICT L. B8V FE B A,

TP URIEIPXICK VIR, REEEFERFGEINDEDTIEHY EH A

JPXIZ  HIT 7V RDBABLZIIARICSTHU. YT 7 U ROFHBAXZIFIREDT7RNNARET2FFEEVEE A,

JPXlE BE7PEYNRIAMRAESHFTZIFTYE T7 VRDEAZND-—XETOPIX Ex-FinancialsDIEEEEZ EH T 2#RIERP L USTEICEE T D EDTlIEHY FE Ao

P EDBEEIZRS T IPXIEZH T 7 RDERE. IRFeH FURFGIREEHICER T2 LWHVRBIEZEICRHULTEEREZB ULEE A,

[SREEACE O 4 —FH X 1004550

BREEFCS D4 —71 2100 IEBDIEEUES S UBREEEC = 74 — 12100 FE8IC R DIRE X2 IIEHRIL, KA PXIEH EZ IIHRASHLIP XIS OBHERFL (LI TIPX &0\ 5, ) DFIHY
Ea‘g;ai") ?aigg)ﬁﬂj GEBIED AR, FIRREREAA S T A4 —1 X100 188ICEAT 5T R TDHEF] -/ DN\ DE L UREEECE 74— X100 18I TR DIREXZIEFERICEATSIANT
DIEFFIPXNELET,

JPXIZ, SREEACE T4 —H 2100 HEMDIEBIEDEHE UL [ERRDAEDEE, SREFCH T4 —1 2100 FEHRDEHIEDE LT USIEIARDFELL X2 ILREFCH T4 —1X100 58I
FRAFEEEUIIEIRDEEEUSIIERDBLEZTROENTEXT,

JPXI&. FRELECH 74 —712100 IEBDIEHUES S UBRELAS 7 — 712100 8RR DREI L ISFHROERICREL TR SN SRR S VIR EH DREEEC S 74 —71 X100 F580D
REEICOWVWT AISRIE ERETDIEDTIELHYEEA,

JPXIE, BREEECH 74 —HR100 FEHDIEHIES FUZICEEN DT —IDIEHEE. TEMERIET DEN TIEHUE EA, Kz, JPXIE, SREFFLH T4 — X100 IEHDIERIENFE L
I RRDRZ GBI ISHMICH U, BEEZRVFEE A,

HI7 VRIE IPXICK VIR, REEEEIZBRFTTI NS EDTIEHY KB Ao

JPXIE HT7 VRDBABREZIIARICHU. HT7 VR OFRAXZIIRED TR NI RET 22HFEEVE A,

JPXIE BE7 Y bYRIX MRS ERIIE T 7 VR OBAED - — X ZE R 74— X100 I8 DIERIEEH L T S#RBRS LU EICER I DED TIEHYEE Ao
L EDEBICIRS T JPXIEH T 7V RDRE. BrFedH LUBRGHBE RSN CER I 5L RS EEICHULTEEREBLEE A,

nikko LERX BEBOEHICI EBAUTYIRT7URIRUT Ei§Tracers INDZE#ESH T =1 EFBMELT, BET7 Yk
Nikko Asset Management IR AVIMERLI-ERFTERERTY, 46




ARSERER

FBEEDE(FEREICDOVTO

[REEREITHE3

SREEREITIEMDIERIES LURGEREITIEEIC A DIREZ (IMHRIE RS PXEER R SRR AL PXFE DOBhERE (LU TIPXI1E WS, ) DFIMBE T HY 8D E
HEBIED AR, FIRQRCHEEREITHERICRET S I ANTOHR -/ IN\DB L UREEREITHERIC A HREXZ (IFHRICREIT S I AN TO#H ILIPXNELERT,

JPXI|&, EREFREITIEMDIEBIENE LT USIIRTRDFTENDEE., SREIREITIEHRDIEHEDELE USIIRRDEILEZIFRAREITIERICHIRES UL IIEHROEEE UL
FERADELZETRICENTERT,

J%) Pég%ﬁégﬁggiﬁwﬁiﬂﬁﬁdiU%EEREIT?E%&IIC%%%Eiﬁ:Iif%-’ﬂ"f%’%@@ﬁ% [CRAL TRSNBERGS VIR EBDRIEREITIRHDIEHUEIC DL T AISRIE. ERET
JPXI[& SREEREITHERODIEIES LUECICEENS T —IDIEHENE. TR ERIETDIEDTIEHY KRB A, iz, JPXIF FREEREITIEBDIEBIED B L FZIFARDIEE. B
I ITHHTICH L. EEZRVEEA.

L7 VR IPXICE WM RIEXTZIFARFES N D EDTIEHY X E Ao

JPXIE HT7 VRDBABREEARICHU, HT7 VR OHRAXEIIIREDT RN\ 12 2T 5FHcEEEA.

JPXIE BE7 Y MYRIX I MFRSH L T7 VR DBAE D——XZRIREITHEHDERIEZBEL I 28BN S LUHEICER I SEDTEHYEEA,
UEDEBICIRS T JPXIFHT 7 RORE. BjFeH JFUBRTRERZICER T VAR BEEICH L TEEREBLEE A,

[BETILALYT A UF VIR ]

TEEFEL AL YT A U7y 0 2 IE A FAREIRIAIC &> UREICRIRS N FEIC & o T BHI NS THY RS OASRIRIILE, [BEFEL /Ly -
(U7 VOR I BRS LUTBEFAL L YD A V7 VIR EEET DA S Sl-id. [ B AL YD A U7V R ST BRI 25 FHETIHE L T B
HEZ O — MM EHEE AL T\ 5, - \
[EE1BLUTBRTALNL YT A U7y R BT SRS T SHIEHET OMOMKBEEL, 2 THRASH OAEHFMHREL T\ 5,

455 R, BEEAEEREE R DEADEL BRI NG E0 THY et BB, TOBRBL0S J7~ ROIEIEL T, —IOBEEEDRL,

HRAS EAEFHAALE. | BETAL AL YT A 7Y O 2B LT BETIIHE 2 I AT 2 BHEE S SO TIR< . AROSE EEX U T, BEEED

ZN A
KA ARRERE(LE BRIV YD A7 v IR B FUTERHIRE I DSHETERE EDRABEEA NS LURREFLTIHENZEL TS,

IPXB#1>2057v902X4001

TIPXB#RA 7w 2400 (& ARSI PXERHF (LUTRTIPXESH 1 & W\ D0 ) B L UMA S AN FRERT (LU TFTERIE VD) ISR > THRBICHESNAEFE LI > T BEHEINS
ZEEYITHY  JPXHHIE LU BEIE, TIPXBRA V7w 2400 BAS LUTIPXBERA VT YOI R400 | ZEHE T DFECTU T, ERHETDM—UID M EEZBLUTLET,
[IPXBERA T Y9 2400 % R I 12E(ICRET SFFIEEZT DD MEIEENE L. £ TIPXHEHT. RS BARRE A7) —TH LORRICBBLTVWETD,
LHI7PURIEREEAZTEEZFDEFTDEE TERATNZEDTHY . IPXBM S LUBRIE. Z0ERS IUHT7VFOEGIICREAL T, —n&ERZE8 L EH A,
JPXERERE LU BRI, TIPXBIRA 7Y 0 400 | G C AR T DEIFEE D EDTIIRL, ARDIZE GEEX (FHEFICREALT. EEEZEVEHA.

JPXHERE LU BRI, TIPXBRA T 0 2400 DIEREEIR. ETE A E. TDMIIPXBERRA T W 2400 DNAEZEZ DIEF B LUNKREELLTIEFZELTVET,

[ STk (B $2225) ‘ | |
[EETEIHR I, B A DA FRTRIAC &> TIRE BRSNS £ o T BESNSERITH Y HRAH EARERIIE., BT BAS £ UT BETH%
I EBET SR C. B — D NNMEREEEL T\ 5, \

T kU IR % 3 {251 BT SISt IO ENE R, 2 TR A1 BAEFHIIHICORELTL 5.

LT YR, REERERA R E DEENLE CEASNSED THY), Mt IARANELL, TOBAHL0YJ7 Y ROREIICEL T, —OEEEEDARL,

B E A AR | R TIIPHE & I C AR T SR E RS B0 T3 A<, ARDSE EEX GHIICBIL T, BEEE DAL,

B A EAE ALl [ EHE TP ORRLEAR. ST %, ZOHT TR | ORAE T2 SR B LU AREBIL T SHEFIEEL TS

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*97‘) I‘fﬁﬂzﬁk_bfi E&%Fﬁ :éf*#f?' o 47



ARSERER

FREDE(FHELRLEICDOVTS

[FTSEREEFEIVT VIR

[ 51Ty oRXT7 R BIMEZF(FTSE WGBL) B A D EE IFHE P2 Y YR I AV MRS IVAR SN THYUET, F/zO0V R VAESIE I IIV—T&# (UL TTLSEZIL—
TNICE>THE. FRiL. IReeF 7z [FERGEHBESNBEDTIEH Y EE A, FTSE RusselllELSEV I —T =t DS T,

FTSEMREB/ AT VI ADTRTCOWERIFIA T VIRFREE THBILSET I—TICRBELET . [FTSER]. [FTSE Russell®JIZLSET I —TEHDEHETHY . F1E2U XA %%
BIBLSEY I —TEfICL>THERATNTVET,

FTSEHHREE1>Y T VI RIEFTSE International Limited . FTSE Fixed Income, LLCEZIFZFDREBAICE D THEINTVET LSET I —TDLWH R D HEEE
(QIEBRIIHITZRVITOVTHEEREDEEZBO D AMAICEEEZEVFTEA,

(D)FTSEREEA T VI RADRE N— T 71 VI F 2 [EBE LT FEFITETEMSESIEDTIEHY FtH AL

E%;égglgg%ﬁﬁ@ﬁ% TV REFRAULER® BE7 Y MRRIX MRS LVERTN 55D RFEBNADENSDBESMEIC DVTUWAVRSER, TR 4
=N 17 °

[S&P KEE7-10 FsEU
[Standard & Poor ‘sRIIS&PRITRFY VT —R & T7—XId RIVF—R&T7—X T4+ ov)b H—ES—X )V TIV I— D\Fﬁﬁﬁéﬂﬁﬁff;ﬁﬁt} HEL 7w bR
TR MR EH IR U CRIRZENEZ BT\ B RIVI—R & TP=R [ HBA T VI 2T 7V REEES (BBAYIHY) 1B LUT FEA VT v IR T 7 RREES (A5
AYDIRU) J(LUT T ]) 2 3 i. SR, BRoE. B BET 25D TR £/- REmADIREBEEMEIC DU\ T VDS SR - fR3E - 7'<1¢1‘Jlj—:"’f@“560_)‘clatm\ -
. AYY—F & TP—AMUOZDEHESF(LUF, [S&P1)IC K 2 T32HF, fRal. ARFEXIFARFTHBE SN D ED TIER S&P (&, BTHICHIRICE, MmO EE 6L
<IF—REDFICHL T, B2  Emmmic e HIFE(COV T X2 S&P KEET-10 HEHN TSRO/ T4 —~ VR IZBRET SEEHIC DV T ISR, SATITX
[FREIETDEDTIFER, S&P OHE 7Y I\an’v‘)xDh*?kiﬁ%*il:iﬁ“%ﬂﬁ—d)ﬁﬁ{%(zt\S&P KUS&P KEET7-10 ﬁE?E?&(ODE‘ﬁ@%‘T‘;ICDL\'COD%IJ“FHEE%E‘—:}ZéCé:‘C“ZiéO
S&P (&, S&P KEE7-10 HHEHICEIT DREAFRKUEICHVT, HE7Z Y MRIX MRS X IEEROFIEE DEKREZZERICANT 217D, S&P [EmEGADER
fﬁé%%ﬁ%ﬁ@%%ﬁ%ﬁ NIImEREREICRE T IADREEUSIISTEICEFRZEN T £2BEH> TV, S&P (& mEmOERE, Y—T 71 V7 XISEG|ICE T &%
3= AILED
%ﬁ%ﬁj%g%i&%%% ‘IO"E'E*E&O)D-I-%&O%O)TU&_G\%T HDIEHEEOTEEZERILTDEDTIETER, S&P (& S&P KEET7-10 FERICESENDVNRDEEY . KEXIE
Ly —J (SO =) d~
S&P %, S&P KEET7- 1O$?E¢&RI1%ﬂbl BFENDT—IDFERIZLY, HET7 Y bYRI XD MEARE., mEmOFIEE X EZDMD AR 4 U7 FERICH L T, AR
E“JIC:BH%/_J_\E‘J[&_:B1%EELJ7&L\ S&P (&, S&P 7kl1ﬁ7 1O$?E§KRIJ%TLLE%TL57 FIZREAL T, EmEDREPESEIC DV TRISHRIE T ED TIFRWC EZBHRL. HDZF
YUCAAL CHIRE U< [FBS RO EE 1T\ .
&;g:tl:ﬁabb‘gﬂ BFED. S18I8, FE-EH%E'\JH%L\Iiiﬁ%%ﬂ’ﬂ@?a%(ﬂé@#a%’&ai})l:m\‘c\ RICEFDEREEIC DV TERIISEBHNIN TV zELTE. SRP AEFEEZES &
ANAW

)ﬂ]P

nikko LERE, BEEDOERIT LB TVIRT7UR I RUT EiBTracersI~DZBREGH T LA BHIEL T, BRET £k
Nikko Asset Management TROANPMERLE-RFERER T, 48



ARSERER

TERHDE(FHELREICDOVNTED

[FTSE EPRA/NAREIT 7I7 (< B#E)U—F10%+F+y T B

FTSE 425 —Fo3F LS5 (FTSE), O R AESEEIAT(LSEG) , 1—0% 2 FN.V. (Euronext) . INRBIERS(EPRA)  £X FBIEEREEEHA (NAREIT) (LLEER
LT, T, ST RMHEEE D) T BB YT Yo R 7 URPI T — N 2355, R, Bis, BBt g 560 TR, o1t ARMHEDV T NEFTSE EPRA/NAREIT
7I7 (R<EE)U— 0%+ 1y THal (CUT, Me8E S S) BEAL TESNBBRKVDTRIC O S BHEDERDT VT Y I ABIC DN T, BRNICERERIICE, LWNRBR
SPORIE(TRD BN TRBYE Ao AEIZFTSEIC L S CRES LUTEINCLETH, 1LV RIBEEDVTNE, BEDEREICLST, AMEROBYICHL C—IEEER
SEDTIIAL, 38 ICEL TS &R BB ERS 6D TR E A \

FTSE®IZO K VARG IR (M. NAREITRIGE KRR SIS HAD. EPRARZIMNABEREDMIETHY , FTSENS1 LU RICEISEALTLET,

MSCI-KOKUSAIM V7Y IR ITMSCI IN—I 20T ¥ =TV k14207 y O XITMSCI ACWI ex JAPAN 1257y 9 X ITMSCI
I INVIMIARY LS REBESFIEVERS T )T 11580 TMSCIDv/NVIMIARY LOYTY3—MEEE85% +A¥+vvia

15%+5%%)
AI7UE[EMSCI Inc.(TMSCL)), ZDRHERH, IFHRIEHE TDMMSCHEBDIRE ., STE R IIMERICR SRz SRR LI E=E (LU T, #FFL TIMSCIRIRE &\ 36 )ICdk D
TXFF, RAE. BRFS R 2IFARTEIRE S NS TD TIFRL) e MSCIHEEE, MSCIDBREBIFAFEE 3 &, MSCIH L UMSCHEHNDEFNE, MSCIEKTZ[FZDEIESA DT —ERANV—0T
U BEE7EY MRS X MR AT L DB ED D DI ERN TSN T\ D, MSCIEHETL. A7 Y RORTEAEUIITES, £ 3 20B0ESL U< [FHafIc U T,
7Y R2RELEAT 7Y REEICHT SREBGE, F/2IN T SHATFOREY ZEHd SMSCHERDEENC O RN THINEFN TESRAXZLRE T DE
DTRAB MSCIFTE I Z DRLERA ., BEDEIE. T—E AN—28L0HS, B5UIC, A I 7V RERIFAT 7 VR ORISR TEE ZDMOE T U< FHERS R R<
MSCINRE, Lt BLIEMSCHEBND ST —C5%, LWINDMSCIERES. MSCHERDRTE, Rk F/- SEH(CHY A7 Y ROFTARME UL IFE S, F2ldT
DDEE USITHEBDELZZERT 5FH = BN WITNOMSCIRERE S A0 7 R OFETHRHA FITMARE USIEHETHREBDORE, Kz[E. AT7 VR EHEICHRE T /12
REUSIAT 7 VROBEIHADRES USIFEFEICDVWTEEZEARSEDTIIRL, Tz, BFEL TV, £z, WITNOMSCIBRE S, K277 VROFETRAE U[EAMER.
iFII%U){’M)%BLKII%Hﬁf&I:i\Tb‘C AI7IRDER, Y= 74V FIZ3EEICET VN B EBRBHFEETEDL),
MSCIIZ. BoNEI TS5 E 2 HBIMEN SMSCHEBOHEICEAFZ BT /=0 DIEHE A 51 L\ I NOMSCIERES, MSCHESEEZENICEENET—IND
TR, IR LU/ F 2 [F5metc DV TRIET 50 Claa L, LS NOMSCIBIRE S BInth Bniin R0 T, A J7 U RDRTRAE U IATEE, FEIFTDHNEE
U<IZHERDY MSCHEREEIFENICEFEN ST —IZFAT D EICKVESNDBRIC DWW TRIEETENDR, WINDOMSCIEHRES . MSCHEHE Z[EENICEFNET —
S0, EIZFZNCERET 5384, KEET- quﬂliﬁlujb\\?a{f’é%*)&l,\ #7-, MSCHEBH LUTNICSEN DT — 5 D& 2 (LU, L\ NOMSCIRHE TIRNES: IatEKTE’J&
1%=E’£177a3£0)?|17a< NOMSCIEfRaEL, 2N5ICHT 3 misit i R e BREatiiCRe— DRI £ TN 58T 5. L BEEHIRT D A<, BENIEE, B
= FhlinE. BERE. %*%E‘J}ai%wﬁﬂﬁb@aam(ﬂ%ﬂé’éaz& )ICD=, RICZDAIEEEIC DV GEAIS N T LB A Ch 55 6. MSCIIREIE, Ah S IE=ICD

UTEEE%D&U

AEMIES. AEmE ULIIEAT 7 VROBAE. IGeat ULIIFEE. £EIZZDMVHERDIEE ULITHEBE . MSCIOEZENNENED DR ZERIICMSCIITRkH D &<,

Zkﬁﬁﬁqu# XFF, RAE. BRGo R 2 IFBRFE(SE I 272 HICMSCIDRE S, FIREFT—EZAY—0ZFALEEY, TNSICER LY U TIFE S0, WLWhVaedE K/ IFHEHE . MSCI
M|ICKBDEREHRICF D EBR<MSCIEDERZEFRL TIFRS0), MSCIS v/ U IMIARY AOY P 3~ I~¥2M85%+PEI=FVJJ:L1S%TE%IIKEI!P‘G WRYRI AN

Hﬁ HH SEHINS TP I9—IcE D w. MSCIDT/SUIMINRY ABrEtE S AR RS 1 17 1 158 EMSCID v/ S IMIEHE B L= 50D Cés 2.

CSI300%5%#)

CSHE#I. EEE#ARRAT] (China Securities Index Co.,LTD)ICK > TEHREINE T FEHEHAE RN, LBEEFENE b LUNRE VEEZSERE IFTIXCSI3 0 OFs 8O IEENE

ERT DDIC—VDUBLGFREHBUX T U US| REHERAERA T LBAEFIGIFrS LU E VARG IR GBROEEICHNNDS T CSI300EHRDLV\NVE DR
[DVWT WAVRBEICHUTERRZANT | FEHEERAR., LEEEFENE IFrH LURTE VEEZFERGIFRIE. CSI30 0D WLWAVEBRYICDOWTE, LWAVRSEISHUTEHRAT
SERBEEVTTE A, IBRICH DD SME IR A & W\ o T EFEEFREHEEERARICEBLE T,

nikko LEHE B EEOERIIT LB TYIRT7URIRUT LS Tracers IND ZEBEEEH TV BHEL T, HE7Z Yk

Nikko Asset Management IR AVIMERLI-ERFTERERTY, 49



ARSCREH

TREDE(FHELRLEICDOVNTE

[JI—LN—J BEEESE THEMSERE-10%EF vy 17V IX |

Bloomberg®I1P LU TI—LN—VBEEEE CTHEMSEERE: 10%EFT Y T 10TV I (LU DIE. TIV—LN—T - TP14F X -T)L-E*—(Bloomberg Finance
L.P). BLUHIEHOBEEETH DI TN —LIN=T ATV IR-F—EZX-1JZFvR (Bloomberg Index Services Limited) (LLFIBISLY) Z(EU s & DEAES T (LT, #5875
LTI —LN=T 1) DH—EZRY—0ThHY ., HET7Y MR IX VMRS UTTHE7 YN )ICLDFEDERN TOERADHICERFE SN TULED,

BTV ORI URHEEGES(UUTIHET 7 R DICDWVWT, TI—LN=TFEE. i 5. FREELTIEDTIEHYEFT A TIV—LN—=JE —REVREESADIKED
HERATREME X (I Y D 7 URA DR EDHERAREEIC DV T YO 7 VRDFFEEE UIZBFLIC. HDVIE—MED A% (2, AR BAREfH 3 WHVR 2RA, REEETVEE A,
BE7tY & TIV—LN—T DH—DBERIE. FEDEIE. s, T—ERAY—0NDFERFE. BLUOHBROFERFFEETHY .. NIE. BE7 2y RREHE I P UV REEEE TIC,
BISLAGRRE. BB, sTELE T, TIV—L/N—J [FEIBEERE. 1B, EULIFTETEITIIRIC. HE7Z Y NEEZIFH T 7 VROMBEEND —_—XExERE I 2FHKEbYE A, TIL—LA
IN—=TFH T 7 U ROFITHEER, FATEAE. RITEUCOVWTEEZEN T TNICESLTVWETA. T —LN—TIE HIT7 VROEE. ¥—T 717 FFEEIICELT. Y T7Y
ROBE(CNSICREINERA)ITHL, WHVRDER FHNETEEVFE A,

TI—LIN—=TF GEHELITENSICEAET 2T —YDEEES LU/ e ETEMERIL T DEDTITRL FNICEET 538558, ™MEA, £z [EHBFCHUT—YINEEZE
WEF A, TI—LN—=JF BET7 Y~ HO7 VROFEE. EULIEZDMDEANEZIETEANNYIEE. FRITEFNICEET DT —YEFERALEIE T EBETERICDVT AR
HICEETRICE VDR BRI EITVE R A TIV—LN—=T & HIEHE UITENSICEAET DT —YIC DWW T HEDBME ULIXMER IR 2m@mitEE 2 (LB HICRET 2R
B, BARBVMRELE TN T SO BRI ZERTMNICERUET, LEEZEFIRT 2 &< ERTERARIZFINZRY ., TIL—LIN—=T | ZDS1E T — BLUTNTNOREES,
FEEE I-JIUMNYTSATV— RUF—IF BT 7R HEHELITENSICET T —YFZIHMEIC DV Tk, ZOMICEDINCHHDNDSTZDREEHEIC DL THSINT
WA TE., BN, BiEN. RN, BRN. BEM, FREFNLAOHEEZIHTEEIC DV TENSEFE L IIEFZEVFE A,

S&P50035%0

[Standard & Poor sRITS&PRITZI VST —R&ET7—X|IF RIVI—R&TT7—X T4+ v b—EY—X TIL TIL I—HFFE 9 2EHBEIEChHhY . HE7 VX
IAMERSHEICH U CHBFENS A ONTWET, AF U —R & T7—XIE T B84 07 v o 207 U RKEHAK (S&P500) IB KUT BEA VTV IR T 7 U RKER
(S&PSOO)%%NJJZ%UJ(LIF (NP ) 2 285, HEE, ARG, BRGEIBE T2 ED TIF R F e ABERADEREBESHEIC DV TWHVRDRIA Rl - RMFTEFETDEDTIEHYE

zﬁﬁﬁﬁ:ﬁ(&"\ AF G —R & TT7—ARUZDEESH (LR, [S&P 1)K > TXHF. fRal. BRFEX [FARFERES NDHED TIF ), S&P [F, FBRAICERTRNICE . AEmmOEEtL
<IF—MDEICHU T, Bt E 2 EARmICE T 2EICDV T, FeS&PS00EHNTHRERD/INTA—Y I XITERET DEEIC DT, ﬂb?ﬁﬂﬁ\ KT XIIFLET DE
DTl S&P DHEZ Y hYRI X MER S C X T DHE—DRRIE. S&P RU'S&P500iE8DEHEIZIC DV T DR AHFeaES5A5_E Th D, S&P [F, S&P500158
(gl%ﬁ?%)ﬂ%il‘:\ ER R UETRICH VT, BHE Y I*V*JXJFHQTEHX[&"ZF@H::@Fﬁﬁ%@g—kﬁ’&%ﬁ(ulﬂ@“(lﬁﬁ’) S&P [dAEmDARGEIC BT SEFHA, 8 DRE, X[
AR ER S B SRDRTE Ut EICHIERD T, £ > LRV, S&P (&, ATGDEE, v—7 71 27 XIIBIICET 32X F I A 58> 5D T,
S&P (5t S&P500IER DT BROZDITIC RS T —F DRI R T 55 D TEAe S&PIE, S&P5OO?E§5U~_5351’15\/\73‘79\5"—1") T%XI&"EELT.W'%EEEEQ
PIEV, S&PIL, S&P500TE§Q2|&"%1’L‘DL_Eiﬂ%T—gmﬁﬁﬁL{U HE7 Y hYRI X MRAEST . lef‘ﬁiuu@Fﬁﬁ%ﬂli%@f@,@k’("%ﬂﬁluiLﬂ‘::’ﬁu%lu__ﬂbf\ BR7RAEYIC
ERETHYICEMEELE W S&P [E S&P500fEHX [FENICEFENS T —FICRAL T BmEDRIEPESEIC DV TRISHRIET 26D TIERWC EZBIRL, B DENICRAL TR
"Et%l%ﬁﬁ@%%?i?ﬁ%’%@@lgii%%?Ct(CF%*Db@'\ FED. SRIN, R  2 WERERNIEE FIRDIBRZEEE) ICDOVTURICZDEEEMEIC DOV TERIISERIS N TV :
\ =l Do AN

nikko LERE, BEEDOERIT LB TVIRT7UR I RUT EiBTracersI~DZBREGH T LA BHIEL T, BRET £k
Nikko Asset Management TROANPMERLE-RFERER T, 50



FBEERDE(FEREICDOVTO®

[S&P/ASX200 A-REITIES] “ o )

IStandard & Poor’ sRIKUTS&PRIF RY VT —R & T7P—X T7AFTIvIb H—EY—X TV TILI—(“S&P”) DFE T 2E8BiEIETh Y. ASX®lEthe ASX
Operations Pty Ltd (*ASX”) DFiE 9 2 S8RfIE CJ .

ZNsSIZHE7EY h?*/%JMﬁk‘tn?il-_ﬁbfﬂﬁﬁuﬁﬁb\%zbﬂ?b\iﬁ'o S&P RUASXK, & ULIEZFDEBREHE BT 7 v o X T7 U REM—~(S&P/ASX 200 A—
REIT) (LAF. &) 1 &5 #2352, Brt. IRFE(EET 26D TIRRL, FAEmmOBREESEIC DL TWAVRSRIF - RIE- FMTET DEDTIEH Y F T A AEmlE, X725 —
&g&a—&z %&Tﬁ%‘\g%‘%(i%{) ié%)l/l)l// RUOZFDOREESHT(LLT. S&P). F£7ZTHE ASX OPERATIONS PTY LTD XU ZDEES#(LLT.ASX) [CK> T REE. ﬂ}i
Ju Ju L

S&P XUASX [ FHEEHVIZ, BBRBICERRNICE . AEROFTEE B ULI[E—RRDE (CHU T, BMEESERE 2 EAERICE T 2IREIC DV T, EULIEREmHERTHD/\
TA—N I RITEMY 5, TUT/BULIFIATRINIZIREBNZER T 5. TUT/EULIHREMIRDORINDEREIEBE T SaENIC DV T AISKA KT XIIFRETDENT[EHY
FH A, S&P EASX WHET7 Y MR I XD MRS I I 2ME—DBRIL, S&P KMUASX MEEL7Z Y YR X U MER St RIEARER SRR <SREAERR KR UETE T 2415
BROFDEFBZEICDVWTORAFHEEESZAD_ETTS&P RUASX [F, [S&P/ASX 200 A-REITHEEU (LT A48E) DRE AFRM M OETEICH VT, HE7Z7EY FYRIA IS
HRASHDERETEZRICANDZHFZEDEDTIEHYEF A S&P RUASX [FET7 VRD7 RN —T(37% < AigmDERseC B9 D R5HA. M8 DRE. XIIAEmmEIRE (iR
BI3NDATEEUIIEHEICEFZAaN T FEEH>TLEEA,

S&P KRUASX (&, KD ERE, N—4T 7127 X(iﬂ%lkﬁﬁﬁ'%ﬂ“yliﬁEﬁﬂb%’) EDTlEHBYFF A S&P RUASX (&, KIEHDEERUZFDTTICR DT —Y DIEFEMENSE
EHERIMEITDIEDTIEHYFEF A, S&P RUASX [ RIBHICEENDUVHNERDEY, KEXFEBEEICHT I 2EEZALFE A

S&P KUASX [F. MEHNIEIFNSICEFENDT—IDFERICLY . HET7 Y RI XD MERA S RFERDOITE B XIEZ DD A PB4 USRS U T BmBI CE R
[CERASIRE, T JEIAUEE Ao S&P XUASX (& RIBBX I ZFNICEFENDT—Y(CEAL T, BREDREPCESHEIC DLW TRASHFIET D EDTIEFRWZ & ZETRL DD
ZNIZRAL THERE UL IIRERDAREE, 3REA, SRFFTZEITVEEA .
BLEDCEICENS T XIFENSI- B EN 2T —F DEEAIC & BRED. SIRIN. BHEND 3 U\ ISR AEEFIEOBEESD) I DV T ARICEDRIEEIC DL TEHICENSNT
WzEULTE.S&P RUASX AEEZESZ&FHYUEE A

[JPX/S&P & AR EFEEU

JPX/S&P i ANMIRERE (LTI X33580) 1S &P Dow Jones Indices LLC(LAURISPDJLD . %A S BAAREE IFrT I —T CUTRTIPX ) S KUBRS I PXEHF (LUT. TIPX#S
HOERTHY ., CNEFRAITDITMEVANEE7ZYSRRIXVMERESH T TBET7PEYMRIXA IS ITHAEINTNET, Standard & Poor'sRH LUS&PRI
Standard & Poor’s Financial Services LLC (LU FIS&P1) DEHFEIZT. Dow Jones®I&Dow Jones Trademark Holdings LLC (LU FTDow Jonesl) DESFEIZETHY., C
NSDOEEEFATZISIEUAMSPDIIC FEBRN TORIEZHFET DT ISV ANEE 7Y N RIXUMNIEFNFNASINTUVETJPXRILI PXUDEﬁﬁﬁff-r’CZBU\ Nz
FATBE S ZINSPDIIC HEBH TORIRZHFET DT ITS1tV ANHET7 Y M RIAVMNIMAFSEINTVET, TOPIXDIEEIES LU TOPIXDEER. JPXIRORNHIELEE
THY., HFMEHOEL. IEBEDARK. FIAMRETOPIXICET 2 I AR TOMEF - /I/I\DH LU TOPIXDFFEIZRET 2T AR TOWEF FIPXEHANEUET, I 7 Ri&. SPDJI. Dow
Jones, S&P. FNFNDREERTE. JPXFETZIXIPXEHIC Ko TR, fRil. Bie. £ IEERGEHBETN TV ED TIF R INSEBREDVLINE, D SEmADIKEDZHME(CEET
DLNVRDRIAEITANT | HIEHDRY . K&, £2IEhRICHU T—UNEFEEVE R A,

[4'7)Sa—2 X T M)

-9 3— ATEMMEINLS &P Dow Jones Indices LLCEZIEF DR :ES(TSPDJL) DFE@RTHY . CNOFERASA Y ANBE7 Y S IRI X UMM ESHICHEIN TV
F£9,S&PR. S&P 500®. US 500, The 500. iBoxx®. iTraxx®H LU CDX®IE. S&P Global, Inc. 7237 DEEES# (TS&P 1) DESFFEIZE T, Dow Jones®I&. Dow
Jones Trademark Holdings LLC(TDow Jones]) DEERFEIZE T . CNODEHRZEDERSI U XIESPDIIZAESINTHY HET7Z Y cNRI XU MRS —EDBINTH T
SATEIRTINTWET [ EBAUTYIRT7 U RKEMR (Y IEE) BEA VI HY 1L, SPDJL. Dow Jones, S&P. ZNS5 DR HESFLIC K> THRIB, HEEE, B5t. I3 IBES
ﬂTL\EE?TIIEQ NSOVITNOBREES. D\ 2EmADKEDZYMEICEIT D VWHVRDRAEITRNT | § 7T 3— 0 ATEKMEFIID VDR B85, &R, £z [EHHRISwU
TE—UIEEZEVFE A

nikko LR T, WEE QBRI A TFuoRI7 IR IR UT EifTracers |~ D C EBREBH TOECEEBMELT, BR7 1ok
Nikko Asset Management TROANPMERLE-RFERER T, 51



AR5 REH

TREDE(FHELREICDOVTD

rB#ZESG-REIT#E%

[E#RESG-REITHEEU L MRS AREEHREALIC L > TRBICHRESNAFAICEI 2T BEINIZ Y THY RS EREEHNELE. [BRESG-REITIEEIB AR UTERE
ESG-REITIEHUZEET SFAICHU T EAFHETDM—UIDMNMEERZ B LT\ S, THRRI RUTERESG-REITIE 2R I REIC R T SiisE T DO RNMEREL £ THASH
BFREFREALICREL TV S, 207 VR REGHAEAREFDELDECE TERTNSEDTHY kAT A AR FHRE/LE. TDERKRUHT 7 FOEBIICEALT, —INSRE
RN, HRASHEEAFRFHRELE, TBRESG-REITIERI ZMEHICATK T EHRHZR D TN TIIRL AFRDRE. EEXITHRTICEAL T EFEENHRL,

HA S EARRFHREALE, TBREESG-REITIEEU DBEEAR. StE A, TOM. TEREESG-REITIEEI DB ZEZA DN RULARZFLLTIENZBL T\,
GRESBDFH 7 — (B9 29 N TORKEEEHEL GRESB BVICHANICIRE Y . IR T - Ti#E X9 ©. GRESB BVI&. GRESBOFH 7T —4 DEMEZIEHZBRICERL T
FUEK BE BARE FEEZTOMDBEICONT, WHEBAN(BRAAGEAN FEIFIFEAEEE) ICHUTEEEZEDR,

TNASDAQ10035%U

L7 URIE Nasdaa, Inc. £7z[EZDEE=%E (L. Nasdaa, Inc. B LU ZFDRhESHZE MRS EHFIUE T, ) ITK D T, ZE., #2E, BRFe 2 (FEBRFERES NS EDTIEHY
FtH Ao

BASHIE. 77 VROEFEGHE UITBESMHICDWT, £RIEH T 7 U RICEAT 0O SUORTRDOEENEE USITZEMECDVWTEETDEDTIEHYEE A

HRAESHE YT7 U RDFEEEFZIEAR—IBEOVHRZEITHUTE, — RIS E R CU T 7 U RADBREIZ DV TOZY MY, NASDAQ-100 Index®D—h%E 7k
AABRADEREAEEMIZ DUV T, BBRINAEARIINZ RN T A S DFRIAE ULIFRIIEITRVWER A BiRASttE HE 7Y hRI XU MER S E DEIRIE. Nasdad®B LUV
NASDAQ-100 Index®DEFFEFELRS VICHASHD—EDESICDWTERZIRE T B5UVIC HETZ Y MNRIX U MERSHFEZFH T 7 VR E(FERERIC, TRy
IODRE BEPLUEEEITHOINASDAQ-100 Index®RDEREHHETDEICRENET, X5 vo(E. NASDAQ-100 Index®DRE. HBES LUEEICEHL, AEB 7y~
VRIA MRS FZFE T 7 URDREEDEEEZER T dHFFABVFHA MRS HT7 VROFREITICEAU TZ DR, MRt UIZZOHEDREIC DV T, FzEFH
T7 U RZERETIEDERDREE LIISHEIC DLW TOEEZE>THS T XLBEA5E LTV FEHA SR EHtE. NASDAQ-100 Index®EZFNICEEN DT —YDIEHEED &
U NLQVWEBZEREUER . e ttlE. NASDAQ-100 Index®FEZIFFNICEENDIT—YDHAICKY . BE7ZEYMRIA VMRS HI7 VU ROEREEFLIEZ
DNDRDEE ULITHERICE U BRICDOVWTE, BBRHASTRINZRIND T S DREE TRV EE A kRS tt &, BBREID BTN ERIN T A5 DIRIEEITENT . HD
NASDAQ-100 Index®ZEzIFZFNICEENZT—YDFIFEICEET 2. BFEDBEMEIZFE DS OMGEmtEE 2 (HESMEIC DUV TIE, WAVRSFRIEIC DWW TERTRMICERALE
Fo LERICERS T LWHVERBIBEICH WV TE BRRARFEE. WAV iRk FIEE 7z (TR, ARERT. BENH, BHENE U< ITREAHEEPRIBERICDV T, X B UYIEEEDAREEICD
SEHIN TV zELTE ASOETFEEVERA.

[JIW—LIN—TEMER(7-10F)1T7vIR]

[T —LN—=TEMNEE(7-10F) 1 VT VIR IDBEEFEREIZDVWTIBloombergRIS LUT TIV—LN—=TEMEE(7-10F) 1T vIR(BBAYIHY AR—R) 1RSI
[ —LN—=TEMNEE(7-10F) 1TV IATTM(EHEAYIRU AXR—2R) | (LUTTtEE0) (£, Bloomberg Finance L.P.EKUREA V7 v o ADEEE ThDBloomberg
IndexServices Limited (LATRIBISLY) ZIZUsH & T DR EST (LT #IFLTT T —LN—=T ) D —ERY—0THY . HE7YRRIA MR SHIC L DEHEDERN TOE
BAOEDICERFEINTVWET, [ EB1 T YIRT7URENEB(BEAYIHY) IBLUT EBA T v IR T7 URENEREGEEAYIRL) JCLTFmEERDICDWT, TIb—~A
IN—=T B, HF. 5. FRIEELRITDEDTIEHY FH A TIV—LN—=T (&, —RIVRSESEA DR EDHESATRE M 72 (H4F (CREmA DR EDHEER[EEM I DV T EROMEE
EHULIFEFEIC,. BDVE—FHRDAZIZ AR B RERND T VWHAVR DRI, RELE/TRVER A, HE7Y XTI XD MMER S E T IV —LN—T DE—DRERIE. HEDFEE, s,
P—E V=0 DERAE. PLUMRBHENOERZFE CHY., CNIE BE7EY N RIX VMR ST EZIFAEREZEE T I, BISL ANRE. #8k. STEUX T, TIL—LN\—J(Iilfs
ARE B, BUL[FEETIEIC. BET7 Y MR I AV MER SR E 2 [ETHEmOAEEN —— XA EE I 5&HdHbUEE A, TIV—LN—J (XHrEmOFITHFER . FATME. 5
T OVWTERZEDT FNICEASLTVWER A T —LN—=JF mEmOEERE, ¥ —T 71 7 £FEGEICEAL T mEROBEE (CNSICRESNEEA) [CHUL, LWHVREE
BOENEEERVE A, T —LN—T1& FEHEUIZENS (CRHET 2T —YDIEEES LU/ FEIFZE2UZRIETDEDTIF R TNICEET 1858 TMES. T/ IEARRIC
HUT—YIDEFZEVWE A, T —LN=JIE BE7EYMRIA VMRS, BEmOAMEE . EUSIZZOMDEANEZIEEANTIEE, KZIEEFNICEETDT—Y2FRL
12 ET U EBTIHERICDVWT. ARBIICEETRRICEVWDRDFRIEETRVET A TIV—LN—T1F TEHE UKIEEFNSICEET T2 IC DV T HEDBE ULIMERICK T
AR IXESHEICRET DRI, BVRBRMRIEE TN T H5D BRI ERRNICERUE T, LEEZEFHIRT D &R GERTHRARICFINBRY , TI—LN—=T ZD31EY
Y= BLRUOFNETNORES. FEEE . TV I VN T TSV — RS —IE WG mEEEIEFNSICETEIT—IFIHMEIC DV T, @k, ZOMICEDNTHAINDSTED
AHEMEIC DV THIS TSN TV EIHE TE. BN, RN, fBR. BRM. BEM. FEENLUAOBEXZ(FBEC OV TENETE LITEEZELFE A,

nikko LEHIE, BEBEOERII LB TYIRT7URIRUT Ei5TracersINDZEEZSO TV EZBHELT, BET7 YL
Nikko Asset Management 7*:/‘)0/ thlﬁﬁk_bf: E&%Fﬁ ﬁ*’#f?‘o 52




AR5 REH

TREDE(FHELRLEICDONTS

[FIV—=LIN=T - DS ZEE(T-10F)1VF7vIR]

(DI —LIN—=T DS REE(T-10F) 1T vIRIDEEHEREIZDWVT, Bloomberg®R 1S IUTTIV—LN—=T - TSV REE(T-10F) 1T VIRXTTIM(EBAYIHY .
AXR—=) 15T TIV—LN—=T - TSI REE(T-10F) 1TV IRTTM(BEBAYIRL, AR—X) | (LU EiEE) (&, Bloomberg Finance L.P.XUREAITVIRD
EBETHDBloomberg Index Services Limited (LI TFTBISLY) ZIFUsh & F DEhESA (LT MBIL TT TIL—LN=T 1) DT —ERY—0THY  HET7Y MR IA UL
HASHICEBHENDBN COERADIOHITERZFESINTLET,

(ST VORI RIS VRAEB(RBEBAYIHY) IB LU HBAUTYIRT 7 URI S ZREB(RBEAYIRL) J(LUTFIEE@RDICDWT, TI—LN—=J 13 8%E, XFHF. R
78\ RIZFELT2EDTIEIBYEEA TIV—LN—T (3 —REVREEZS A DREDHEZ AR R T2 (KAF TR A DRE DHRRTREMC DOV T mEmDAEE B UI[IBFSE
(2. HBVIE—BDAZIC, BR, BVRERD T VAR SR REEEATRVEE A HE7 YR YRIX U MER A & TIV—LN—T DHE—DOBHRIE FHEDEIR. s, T—EX
N—ODEREFE. BFUEIEROERFFETHY . CNIE BE7P Y hRIAD MRS [ImEmEZ R E 912, BISL ANRE. #8. SHELE T TIL—LN\—J L
ZRTE. B BULITEE T BRIC BE7 Y bR I XD MR SH I ZIEHEmOMBEEND —— XA ZE R I dFHIEHY XA TIV—LN\ =T XMiEmDFEI TR, FITMts.
FATHOVWTEEZED T TNICEASLTVWRBA TIV—LN=J X BEmDER. ¥ —7 7+ 27 FILEEIICEAL T BEmOBRE (CNSICRESNEEA)ITHU. L)
h2ZEHENEEERVEEA.

TI—LN=TE TEHEU[EENSICRAET 5T —YDIEEMEH LU/ F2ETE2 M ERIET DEDTII A<, ENICEEET 5858, TMFR. LITHIICHULT—INEREZE
BUWEEA T —LN=T ([ BE7Y FYRI XD MRS, BEmOFEE. EULK[EEDMDBEAIEZITEANTIER, KZFENICEAET ST —YEFEALEIET BE
FHERICOVT BTNICERTHICE VWDVEBRIEEITRN R E Ao TIV—LN=T1E HEHE U[EZNSICEEET ST —FICDVW T HED BRE ULI[IERISN T SiEm
MR7ZITBESMECE T SR BAREVRMRIEZ1TDT . HOWD SR EATHICETRLE T . LEZHIRT 5 E X< ERETRARISFFINSRY TI—LN—=T ZD31tY
T— BLUOENETNDOREE FEFEE . T-IIVMN Y TSAV— RUY—(L I m. mEEZEZENSICRT 2T —F R 2IHMEICDV T @k, EDMICKIDZNTHHNST
ZOHABEMEICDOVWTHSINTVIHE TE, BN, N, RN, EFEN. BN, FLEENLAORERZIFBE IOV TENEFO USEEEZERVEE A,

[S&P 50052l /I\Ly I BREE(TOERS—2) ITS&P5005E1 2V IN—RABRIEEB(TOoER)SH—2) ]

S&P5005&M2fEL Ny I BRsE(ToER)S—2) RUS&P5005 W1 VIN—ZXERIEE (T ot R )5 —2)ES&P Dow Jones Indices LLCE X ZFDEhESH
(TSPDJINDEGETHY . CNDFERSA U ANEE7 LY MR I X MRSHICAEINTVET, S&PR. S&P 500®. US 500, The 500. iBoxx®. iTraxx®¥H &k
U'CDX®l&. S&PGlobal, Inc. 7z [xZDEhESH (TS&P 1) DESFKEHRET. Dow Jones®ld. Dow Jones TrademarkHoldings LLC(TDow Jones ) DESFFEIHRETT .
NS DEBIEDERZAEVAIESPDIICAEINTHY. HE7ZY MR I XV MERASHIC—EDERN T I SME VAN TVET [ EF10 7Y IR T7 RS &P5005%
YL NI 2B 1 R OT B354 07 v O X T7 RS &P5005E41 0 /IN\—X 1%, SPDJI. Dow Jones. S&P. £z [XZFNSDEEHESC Ko TEE. #HEE, 8RSt 7238 IRE
TINTVBREDTIFRL, TNSOVITNDORIHREST. H' D\ SFEEADIZREDZLHMEICEET S VWHVRDRIAETENT . SP50052EL Ny I RIRIEE(TOERA)Y—0) R
US&P5004e¥1 2 IN—ZRBERIEE(T OB RS —2) DLHVR 855, EiR. FIdFMICHU TE—IEEZRaVFE A.

nikko LEHE B EEOERIIT LB TYIRT7URIRUT LS Tracers IND ZEBEEEH TV BHEL T, HE7Z Yk

Nikko Asset Management 7*:/‘)0/ thlﬁﬁk_bf:,ﬁﬁ%ﬁﬁ ﬁ*’#f?‘o 53



AR5 RER

SEVGDEL

<ETFEDRAFRHFHE >
Tel : 03-6447-6653

E—mail : ETFBusinessDevelop@nikkoam.com

nikko LERT, REBOERIZI EIHEATYIRT7UR IRUT EigTracersIND ZEBEEHH TV EEBMELT, BE 7Yk
Nikko Asset Management 7*:)}> Fh§1’FE'ZLT: ,Eﬁj'_"f.ﬁﬁ ié*4—6-d- o 54


mailto:ETFBusinessDevelop@nikkoam.com

nikko

Nikko Asset Management

YOUR GOALS, OUR COMMITMENT.



	Introduction
	スライド 1: ETF(上場インデックスファンド、上場Tracers） のご案内 
	スライド 2: 目次
	スライド 3: 市場：　ETFの投資家（保有者は金融機関が中心）
	スライド 4: 市場：　日本に上場しているETFの純資産残高推移
	スライド 5: 市場：　日経225、TOPIX以外への連動をめざすETFの純資産残高推移
	スライド 6: 市場：　日本銀行によるETF買入れの推移
	スライド 7: 市場：　ETFの関係者（エコシステム）
	スライド 8: ETF活用の理由
	スライド 9: ETFの取引：　ETFの流動性（多様な流動性）
	スライド 10: ETFの取引：　2社以上の指定参加者（証券会社）が流動性を提供
	スライド 11: ETFの取引：　指定参加者①
	スライド 12: ETFの取引：　指定参加者②
	スライド 13: ETFの取引：　指定参加者③
	スライド 14: ETFの取引：　東京証券取引所のETFマーケットメイク制度
	スライド 15: ETFの取引：　ETF固有の取引＝EFP取引
	スライド 16: ETFの取引：　ETF固有の取引＝NAV取引
	スライド 17: ETFの取引：　ETFの現在理論純資産価格であるi-NAV
	スライド 18: ETFの取引：　i-NAV（インディカティブ‐ナブ：推定純資産価格）算出ETF一覧
	スライド 19: ETFの取引：　ETF固有の取引＝委託の設定・解約
	スライド 20: ETFの取引：　基準価格とI-NAV、マーケットメイカーの市場気配
	スライド 21: ETFの仕組み：　現物設定型（現物型）ETFと金銭信託型ETF
	スライド 22: ETFの仕組み：（ご参考） ETFの設定・解約（交換）方式と会計処理
	スライド 23: ETFの仕組み：　比較的高い分配金利回りが期待できるETF
	スライド 24: ETFの仕組み：　日興アセットのETFの決算回数・決算日
	スライド 25: ETFの仕組み：　分配金の仕組み
	スライド 26: ETFの仕組み：　分配金変動の仕組み
	スライド 27: ETFの仕組み：　希薄化/濃縮化の影響を小さくするための仕組み
	スライド 28: ETFの活用：　日興アセットマネジメントのETF 
	スライド 29: ETFの活用：　日興アセットマネジメントのETF
	スライド 30: ETFの活用：　指数リスク・リターン分析(３年)
	スライド 31: ETFの活用：　指数の正式名称
	スライド 32: ETFの活用：　ETF受益権の貸出（レンディング）
	スライド 33: ETFの活用：　貸し手にとってのレンディングのメリットと留意点
	スライド 34: ETFの活用：　追加型投資信託、単位型投資信託、ETFの比較   
	スライド 35: ETFの活用：　ヘッジ取引（信用取引の活用） 
	スライド 36: ETFの活用：　簿価分散、バーゼル規制対応
	スライド 37: ETFの活用：　簿価分散手法（特定金銭信託又は特定金外信託の利用）
	スライド 38: ETFの活用：　債券ETF＝分配（１）
	スライド 39: ETFの活用：　債券ETF＝分配（２）
	スライド 40: ETFの活用：　債券ETF＝平均直接利回りをホームページで確認
	スライド 41: ETFの活用：　ＪリートETF＝流動性と分配金利回りの改善
	スライド 42: ETFの活用：　JリートETF＝価格変動性の低下
	スライド 43: ETFの活用： 日興アセットのETF＝ディスクロージャー＝管理　
	スライド 44: 上場Tracersとは
	スライド 45: ETFのご留意事項
	スライド 46: 指数の著作権などについて①
	スライド 47: 指数の著作権などについて②
	スライド 48: 指数の著作権などについて③
	スライド 49: 指数の著作権などについて④
	スライド 50: 指数の著作権などについて⑤
	スライド 51: 指数の著作権などについて⑥
	スライド 52: 指数の著作権などについて⑦
	スライド 53: 指数の著作権などについて⑧
	スライド 54: お問い合わせ先
	スライド 55


