.“/ -
B nikkoam
— Nikko Asset Management
[RUR—LR—H] 2024%3A31H

LEBAUTIIORIPURKRERSEF (HBEAYTHY) (1487)

<EBREBEAYTHY) (BFH) BMBERE/ BN/ BEF/ETF/AOTIIRE>

<@;EHE>
LI7URE, FELTHICED SRR EERLFD—HEFXTARTITEREFTLEV., ERAMEN1OH-YDHEEEDEEFREFSP XKEE
T-10EHRH(TTM, HE T, ANYD) DEEFR(C—HIEBHEZHSLTERZTENET,

TP R D% E J7URtER
HEE A A B #E (%S BEH 2016488290
EH*E -3.06% -3.25% +#A 20165E8A31H
11 A 0.42% 0.37% LIETHIE -3 El
318 -3.06% -3.25% {EFEHARE 1A R
618 1.61% 1.33% SERHEAL 10
14/ -7.08% -7.73% HHASRE 12 $44R
tiBx -22.29% -22.64% RER 2@ (1-78108)
| RmEx= | | Bloomberga—K 1487 jp equity
2023 -2.86% -3.47% iNAVO—F 1487IVVV index
2022 -17.65% -17.63% EERRIEH—F SPBDTMHT index
2021 -4.06% -3.97% 1E KR
2020 7.86% 8.29% MG EREE 810 &M
2019 5.69% 5.78% EAEMEE(1047=Y) 13,416 M
X HEREAHLEBEAL, HES B3I EBRALILOERRLTVES, izl Ed 0.160%
ol ot (#320.176%)
BEHR
2024418108 152/ 00%% E{E 99.53%
2023478108 152/ 00%% Ee - 70OMEE 0.47%
2023%18108 154/ 00%% X BI7URDERERRTT .
2022478108 160 00%%
2022418108 1710055
AN L {57 8548 FEYE
=
US TREASURY N/B usD 4.500% 2033%£11A15H 10.85% EH—RY 3.02%
US TREASURY N/B usD 3.875% 20334FE8H15H 9.91% EHEEFEY 3.21%
US TREASURY N/B usD 4.125% 20324118 15H 9.31% FHRKRFEY 4.24%
US TREASURY N/B usD 2.875% 2032%5H15H 8.73% EHTaL— 3y 7.33 &
US TREASURY N/B uSsD 1.875% 2032428158 8.54% T 577 HARS 8.61 4
US TREASURY N/B usD 3.500% 2033%2H15H 8.53% ¥ BIFURDRERTTY,
US TREASURY N/B USD 1.375% 20314118158 8.30% ¥ ERERMICOLT, F72 At
US TREASURY N/B USD 3.375% 2033458158 7.74% gg;g;‘ugii& gg gf_;%%)
US TREASURY N/B USD 1.250% 2031488158 7.73% X & FIEY (L. SRES N2 EEFEY
US TREASURY N/B usD 2.750% 2032%8H15H 7.05% ERTHLDOTRHYEE A

X HI7URORERRTY X LREMEEREZDBELTHELEZLOTY,
X EROHMDIGIZHET HEDTEHYF A X LERBAITOVTITIIROBANERIE T 5D TEHYFEE A

HEMBLHEELRIEDHT (2016/8/31 — 2024/3/31)

(M) B EREE () _(1?%fF=J)

22,000 1 Ed A A A (2 B) (K1) :gg
 RUFT—b ()

20,000 700
600
500

18,000 400
300

16,000 200
100

14,000 T T T T T T T 0

201648 A 201748 A 201848 A 201948 A 202048 A 202148 A 202248 A 202348 A

X1 DEEAAHEEMEAIT, HEEE FREIANEHREL. EABMERROEEMBERTLTVET . X JITELVT—REBEDLDOTHY. FFRDEH
BRLGEEHNRTHIEDTESHYFRE A X RUFI—IRF VIT7DRRADEEMEBIZEHLE THREIELTEYET,

BLENRE BREBOERICI EERE(BBEAYCHY) (B INOIEFRESO TV ECEZENELT. BETZ YNNI ROAVMMERLZIRFTAENTY .




.“/ -
B nikkoam
— Nikko Asset Management
[RUR—LR—H] 2024%3A31H

EBATYIORIT7PURKE RS (ABAYTHY) (1487)

<ESBREBEBAYTHY) (BWH) EBMBRE/BN/BE/ETF/AOTYIRE>

FHHFOHE

BERICIE. LTOEREZGENVZEET,
<EBEEEHNEEMICEIEITIER>
@ fE AR FHH BRESAMBICEDHSHEE
KEE L., BFEEICBRNEHELIESY,
XBARFHEMI. BRESIUVEET IREREOHGACERIRBRGLE . GOoUICEBAICET2EZBIXNORETY,
@R EFFFHN RSN MBICEDSEE
HELLIL, RESHICEROEHLELESLY,
MBEFFHHI BEFOEBEFHRELLEFRLIRMETT .

OEFEMERRE HYEEA,

<EEEMMEEUECHEMNICEIETLIER>

O ERERER LI7UR:D7URD B R DA EERICR LE3R0.1045% (Fi4k0.095%) LAR (Fffi 5E 35 /& Hi F R H B IRFE . $1480.095%)
(1EEHREN) EREEERE, BAStEESh, BHERRFL(IEERTOLEIC, ERMELIGIILDAET .

BEXMRETDHIREETIS MEERIEICRUEZR0.0715% (Fi4k0.065%) FEE

EEMNLEE HEERBEICTLEE0.176% (Fi1k0.16%) BE

><?xﬁ*‘f%&d‘é?xﬁﬁzfnﬁ%é@%ﬂ)\tb#bé;i&éﬂ;;ﬁft#@%%?&tl .J:UEEJJLE?'O
OTNMNER-FHH J7VFOBEARQHEERIEICHUTERE0A%EELI-5E '

EER DERRELEDIERP IV FIIRZEM, @.:Jri_é'E}aotU_hl ﬁBﬁ?‘é%i‘%Lﬁé%ﬂi @J&%ZM.:.O){’EE,U ZRB2ERD~Qn
(B#HRRED EBREEATIEENEREREEHET, ). QBT ER. ©T77 RO LIBICHRAER. ©IS&P KEE7-10EIELH(TTM, HET.
ERERELE) AAYD) 1 IORBEFARLGE L. ERSALTEOH-BHHIZ, EXHEISTILDODNET,

XEBERE BEEEANGEIC iﬂé??‘/h“@%ﬁﬁl:{%éﬁﬁﬁ’éﬂ'o
RRFAFHMGE HAFMEEFOTEZEFEN. EEZNETRETIHEENER. EASOHE. IBEDOFEE LUE A M 5HEERM (B
Mt D EftETE>T-HE L, ERMEDINE LS HERZ0.55 (Fiik0.5) LA (F 4 /E H EiRH B EHE. Hiik0.5)FFELT
BB LGENTDEE. ERMEMSIILONET .
KERRKRGEICKVETTHLDTHY ., FATIHE, LRELGEERTTHLIITEEEA,
KEBREHEOERICTRBVWEO7UFOERGEDEHEIT OV T RAPRCERDOKRGEITELTERYET DT, RTRTHENTEEEA,
XKLL REERHTAZT (RMAFERREE)EETZSLY,

BEURY

LI7URDBREICH=o>TE, EITUTDIRIZHEVET  BHEAADRE, EO7VFOYRIZ+SITERE-REL, RECREOTHHETEoTLVE
BELABYFET.

0O EEMBOEHER

BREEOEROBETEIRIASIA TSI D TIIAL, HTi5HERE il #8132 4 ffi 45 i=

DEBERICESBBEIATHEE (ZHE) OERICEELET . B8, é??/h(iﬁﬁﬁ&(ii&‘diﬂ'o

LI7URE, EICESHERENCREFNRELET OT, BHOMEDTEL, BHORTEOUBREOCKBEOBILLEDHEICLY, HEMEBATHEL,
BREBIEDNHBYES TR NRERECRETHBEICE. BBOEHIYRKEBILAHYET,

BRERNRETOIREFRAFOETLRIRIIFLUTDRYTY,

[fifit& ZZEh') R ]

© AHRERF ERNEDITKVBEELEDTHIRINHYET  —RICEFIA LR LBEICEKEBETEL, 770 FOEEMEANETAYVTIERELGYET,
f=fZL. T DEEEEIEE., BFEHBROCI—RL—MEDRITEHLGEICLIYRFTLICELRYET,

(FEhtEYRT]
MISERRCISIENDROKIRIZENTIE, BMESFORE. TAROTEME MG BEORESICHEEZ T, THERBALHAFTESMELEHYIZERSI
TERWIRY | FHEifitE & BYISFTETERNI RS HAHWE. R DOSEICEHLTIEIEARONTLEIVRINSHY ., ZDHER. FRIDBREHSIR
IDHYFET,

(ERYRY]
PHESLVEHAEMEEDORETRICT 74 (EBTET NELLEEFE TN FEEINSEE . AHES SV EHAEMEE O ME AT % (i
BONEOILREIEIHYFET . )L, T7UFDOEEMBEIMETAYT HBERELGYFET £ RRITT IAIIDELCESE . RELE-EESARITERZV R
INBUVHERTRELET,

(ABZE®IRY]
NEBREBECOVTE, RAIELTABAYDEITEN, BBEHIRIOERZRVET . L. ABEHIRVETLICHRTEDLDTEHYFEA, BH.
BEANVDETEIICHHTIE ADERABEBEAVCETEIBEDEFLVENGE . COEFIEICHLETINVDARMBELES  ABBLUVEF O
BRIC&>TIE BBEAYDITHRAEIAYD IR FRLULICRET HHEENHYET,

(ﬁﬁuIE#G)ﬁﬁ&&(_?a‘HéUzﬁl
BEEHFDOBEMITAREICEWNTIE MEIEFEVRY (WEIOHBFADEEREICIVERMZHNTETITERY., BHMNERSNIVT VR EHG
L. ZDFRER. FRDBEERDIRINHYES  EF RN T BT ORNBROEEZR T T EHZMIEIWBEREEAVTEEFREETEIHE
[ZEVWTH, BERLETESMRIC. SO MESGE CIYRZEIRMEBREE LELAIRERLHY . FREEET7URNEETHLICEY. ZOHERT7
VRIZEBENRETIBNLSHYET .

BEERT, REFOERICI LSRE(BEBEAYDHY) (B INOTERESO TV IKEEZAMNELT. BET I ROAVMMERLIZRFERAEHTT,



- nikko am

e “
— Nikko Asset Management

[T RY—LR—K] 20244%3A31H

EBATYIORIT7PURKE RS (ABAYTHY) (1487)

<ESBREBEBAYTHY) (BWH) EBMBRE/BN/BE/ETF/AOTYIRE>

< S&P KEIE7-10 FIFEH(TTM, HET. A~NyD) LEEMBE O THHHER >

L7 R, BEMEBOEHEEFSP KEET-10 £HEE(TTM, HET. AANYD)DEFHRIC—HIEDHILEHSLETHN, BT7URBLVRERRETHE

ﬁtm SEEICIE. RDLSBERNH S0, BIEHE—HBLI-#HBET I LEBNERTESEDTEHYFERE A,
BEORANSERIIREERIMFEZENMITII/IUT DT IO HEE,

o S&P KEET7-10 FIEH(TTM. AET. AANyD) OIRASBMLUSN OMIRICREEZT 5L H DL, S&P KEET-10 FHEFH(TTM, HET. A~NYD) OF
RHAOERCEBRLEEOEFTLREICL>TR—r I+ OREBNITHEHONDIGE . BRBRDFTEREITHIYI—yb A0 EZ T 5 REEA H S
ZE FE ERHEN. RERAFHY. EEERGEDEREI7URNAET LI,

o BSOS MLDREHIFRETDIL,

s EMEEIEOTUNTAIBBIZFALIZGE . YMEIDEEELSAP KERET-10 FHEH(TTM, AR T, A~NyY) ORARAO —SE (T2 IO EEHE
N—ELEWNTIE,

OS5I T TG I Sh A TS5 L 2 ME DB

HIO7URIRFEAEFISIFICEBESNAICIEISAET A, TSEE L. EICET7UROFE, HO70FOERRRSLUREENRBENGRELLERLTSY
T7URNEBRHICEDEERNMTHEMN, BEICEASNET . LI 2oT AT70FOHIBMEH, ZEMEELE TR TREIShSMEFE EE->TREIEA
AMFFRTHIEFTEFEE A,

KI7URDNRERNRET DIREEFRAFT. Cho DR EER T TERAEBLET DT, I7UFBEHFICETNLDYRIDNHYET
KELEMBOZHERT, LRICBRESNDILDTIIHYFEE A,

® TOhDERRS

LEHIE BABEOERIT EEREBBAYDHY) (BH) I~OCBREBH TV EEBNELT, BRT IR IA MUERLRFRAH T
iy

%77 FOHIEIELTIE, £RERMEIEHITEDDME (Wb BI—U> T +7) DBAEBYEL A,

RARREIE, BEORBRRNEGRLY, RERBBHSSCRRZNE RERBOREONRTRHY T A, F. RITLEBREMBBTHASIIS
&, BAZRELS ORI OHREFAYEL A,

LT7URIE, KEQBHUOSREL, EHMTRIOAROT L TETIREMNELBA L, T MBI MBIHNTHENBELBALL(S, —HHI=H
AAEDFRBEANMETL, FHESH DI T HMHE BYICHBEITEEN R FMEHHE 5YISFH TR RY, B BARSN TLESU R BY
FT, Chicky, KEMECTAFRAOBEESLETARMEC. REOPAHDBMED LT DAL, RERSOBIIMNEES STREABYFT
BABEOEAICLHRIEIE, TATEHEDOEHICRBLET.

ETFE SEESIGIF CARSNAHAIE, ERRUERORAETRNE XNBRAS) EXASNE LA, RREBPRAHASES LU, HHR
BIOMEIZ DN TTREEEL,

B SBOMBICEY LT7 U FORES (GF . BMRD 2 HLOBACITRAFEHNE I BRRBE) 2MARL GEESME) KYBEL:
LES DT, BT WEECHRESL,

HEBDEFEGEIZTDONT

[Standard & Poor's®IS&PRITRAV A —R & T7—X JIF, RAVFZ—KR&T7—X T74F v )L H—EL—X TV TV O—H AT EEZ5EETHY. B
B7 YR OA R EHIZH L TRIBHFENEZONTIND, RIVA —R&TT7—X (& [ LAV TYIRT7URREBHR(ABAYCHY) B LU LB A
UTVIRITTURKEBEHFEBAYDEL)I(LUTIMERDEXHE. #E, k5. RERELETIHOTIIE F-ABERANDEREBEEEIC DL TULH LKA
REL- EHMATETEHED T,

mEmlE. RIVE—R&T7—ARUVZOEESRK (LT, ISP IZ&>TXiF., REL. RFEXIZRFTFIRESNDELD TIEALY, S&P 1&. BATRMICHRERIIZH.
MEAGROAEELLIE—BOBICHL T, AMESEREEAEERICETIREICDONT, £2S&P KEFET-10EBHLSTIBEMD /NN T+—T U XIZEBEMT
BEENIZDWNT, AIHREA, FHATTRIZRIET 2EDTIEAL, S&P OHET7 IR OAVERSHEITH T HME— DREEIRIL. S&P R USSP KEET-10E 45
HOBGEEIZODVWTCORAHEEEZDETHD, S&P L. S&P XEET-10EEHICHT 2 RE. ERRUHEIZE T, BET7 YIRS AU ML L
XITHERDAEEDEREEEEBIZANT (2175, S&P I[SHBEMDGEICET 2. MR ORE. RIEHMAREZRESICRETIXDRTEL JLETEIZE
FEEEHT . FEHOTLVEN, S&P (. MERDERE. T—7Ta20 RIEEWEIZET 2 EHEXIIEEZAMLE3E5D TIEAL,

S&P (F, S&P KREMET-10FHEHRDHER P EZDTITHEEST —FDEHEMEPLTLHERIET ST D TIIAL, S&P (F, S&P REFET-10FHEHICEFNHLNES
RY, REXFIEZICHT HEEIEEDLEL, S&P (&, S&P KEET-10FHEHNEENLIZEFNLT—FOFEAICKY, BET YR OAV MR 1T, B
MDFAEERTZDMO AN CHBBICECTHERISHLT, BATRMICHLEE THICHRILAEL, S&P (X, S&P KEET-10FEHXEENIZEENST—FIZELT,
AEREDRIECEESEICDOVTRIGREIET HEDTIIRNEZATRL, A OENIZEAL THATHLIIERORIEZTELLEN LEDIEITBEHL T FED.
STRIA, MEMH DSV ETHERIGTIEE FIROBEEESL) ITOVT RICEZOAEEMEISDOVTEAISEMESN T ELTH, S&P AFEFEZRIZEFALY,

BLEENE, BEBOERICI EERE(BBEAYDHY) (B INOIEBRESOH TV EKEZENELT, HETZ YR IROAVMMERLIZRFEAEMTT

BET7EybIR UM SRERINSIESE ERMBER(EH) $3685
MmAMS: —REEZEA REEEHS. —BAEEA BAREBEHEGS



	MonthlyReport_JPN

