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* Asia Local Bonds : Markit iBoxx Asia Index, US Treasuries: Bloomberg US Treasury Index

* WGBI: FTSE World Global Bond Index. Bunds: Bloomberg German Government All Bonds

*JGB: Nomura BPI JGB Total Index
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ust UST + Asia JGB JGB +Asia Bund Bund + Asia WGBI  WGBI +Asia
100/0 50/50 100/0 50/50 100/0 50/50 100/0 50/50
Ann. Ret 2.1% 1.1% 1.6% -3.2% -0.8% -0.8% 0.6% -0.4% 0.8%
Ann. Vol 4.4% 4.0% 3.0% 8.9% 5.3% 8.0% 5.0% 5.5% 4.0%
Sharpe Ratio 0.47 0.28 0.55 -0.36 -0.16 -0.10 0.13 -0.06 0.21
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